Kirkwood City Council Work Session
Agenda
Thursday, October 3, 2019, 5:30 p.m.
Kirkwood City Hall
: Main Level Conference Room
e Commmos S 139 South Kirkwood Road
Kirkwood, MO 63122
(Posted October 1, 2019)

(The following topics are for planning purposes only and should be considered tentative and
subject to change. Please confirm with the City Clerk on the work day prior to the meeting that the
meeting will actually take place and that the nature of the agenda topics has not changed. Please
note that the time for each of the topics are estimates. When a topic is completed the council will
immediately move on to the next item on the agenda.)

. Approval of the September 19, 2019 Work Session Minutes
Il. Auditor’s Presentation (5:30 p.m. to 5:50 p.m.)

M. Train Station (5:50 p.m. to 6:20 p.m.)

V. Panhandlers (6:20 p.m. to 6:50 p.m.)

V. Meeting Adjournment

Kirkwood City Council: Mayor Tim Griffin; Council Members Nancy Luetzow, Maggie Duwe,
Ellen Edman, Mark Zimmer, Wallace Ward, and Kara Wurtz

Contact Information: For full City Council contact information visit www.kirkwoodmo.org/council.
To contact the City Clerk call 314-822-5802. To contact the Chief Administrative Officer call 314-
822-5803.

Accommodation: The City of Kirkwood is interested in effective communication for all persons.
Persons requiring an accommodation to attend and participate in the meeting should contact the
City Clerk at 314-822-5802 at least 48 hours before the meeting. With advance notice of seven
calendar days, the City of Kirkwood will provide interpreter services at public meetings for
languages other than English and for the hearing impaired. Upon request, the minutes from this
meeting can be made available in an alternate format, such as CD by calling 314-822-5802.
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WHERE COMMUNITY AND SPIRIT MEET

WORK SESSION MINUTES
A work session of the Kirkwood City Council was held on September 19, 2019 at 5:30
p.m. Present were Mayor Griffin, Council Members, Luetzow, Duwe, Edman, Zimmer,
Wurtz and Ward. Also in attendance were Chief Administrative Officer Russell Hawes,
Assistant Chief Administrative Officer Georgia Ragland, City Clerk Laurie Asche, Deputy
City Clerk Fredrick Doss, Director of Parks and Recreation Murray Pounds.

APPROVAL OF SEPTEMBER 12, 2019 MEETING MINUTES
Motion was made by Council Member Zimmer and seconded by Council Member
Duwe to approve the September 12, 2019 minutes. The motion was unanimously
approved.

PAY CLASSIFICATION ADJUSTMENTS

Assistant Chief Administrative Officer Georgia Ragland presented a memo and a
proposed City of Kirkwood Classification & Pay Plan for all Civilian employees, excluding
IBEW No. 2 (Electric) plus Fire Department Command staff to be effective January 1,
2020. In 2018 McGrath Human Resources Group conducted a pay study for the City, and
they we’re asked to conduct an analysis of Police and Fire Salary Schedules for the City
of Kirkwood for the recommended Salary Schedule Adjustment effective January 1, 2020.
Based on this analysis, it is recommended that the City adjust both Fire Pay Plan and the
Police Pay Plan by 4% effective January 1, 2020. The City should also ensure the Fire
Marshal and Deputy Chief are also adjusted by 4% in 2020, in order to minimize
compression between the Fire Captains and higher ranks in the Fire Department. In
regard to Civilian employees, McGrath Provided the City with 2020 wage projections in
July of 2019 and those projections continue to hold, so with CPU-U (Consumer Price
Index for All Urban Consumers) at 1.6% as of June 2019, the current recommendation is
to apply a 1.75% overall Salary Schedule adjustment on January 1, 2020 and utilize the
merit process for additional increases.

The expectation is that the city would be utilizing a January/April pay increase schedule.
$47,000 - $48,000 will need to be appropriated for the salary adjustments since the 1.75%
overall increase and the 4% public safety increase are not budgeted for. Legislation will be
drafted for Council consideration in October.

COMMNITY CENTER SURVEY
Parks and Recreation Director Murray Pounds presented proposed Community Attitude
and Interest Survey questions regarding the Community Center. Council decided that they
would revisit community center upgrades after the Performing Arts Center was well on its
way to opening. The survey questions distributed were adapted from the community
survey that was conducted in 2013. Some of the questions from the 2013 were removed
and rephrased for clarity and consistency. There were also new questions added,
specifically related to potential pricing structures for a fitness center. These numbers were
taken from a previous economic study. A discussion took place:
e |t is difficult to determine what can be built until it is known how much would need
to be spent.
e |t may be better to conduct a more current economic study before going to the
citizens for input.
e |t could be advantageous to include afterschool or aftercare programming as an
incentive for families with young school age children.
e Glendale and Oakland residents should be included in the citizen survgyeas
Kirkwood shares a lot of services with both communities, including the community



center included.

e The City should also send a survey to businesses in Kirkwood that includes
potential discount offerings to people that work in Kirkwood. (The Des Peres Lodge
offers a membership discount to Edward Jones employees)

There being no further matters to come before the council, the meeting was adjourned.

Laurie Asche, CMC/MRCC
City Clerk
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:

Taxes, Including interest and Penalties:
Fuel Sales TaX......ooocovievveeeeeeieceeeiecee e 735,000 735,000 739,186 4,186
Vehicle Sales TaX......coooveieevveieeieeieieeie e eveeeeee s 235,000 235,000 246,045 11,045
Vehicle FEES.....cuiiiiiieeiiiicieiieeeeieeeeeeee e 117,000 117,000 123,999 6,999
Natural Gas Gross Receipts..........cccoevcrueneees 820,000 820,000 978,121 158,121
Telephone/Communications Gross Receipts.. 1,000,000 1,000,000 825,662 (174,338)
Communication Gross Receipts Protested...... 35,000 35,000 - (35,000)
Electric Gross RECEIPLS......cvruireerieriiivenerieeeieseeeeeneens 525,000 525,000 558,258 33,258
Water Gross RECEIPLS......coueerrerirrereerieinreniriienieneeneeieeas 26,000 26,000 29,948 3,948
Kirkwood Utilities Gross Receipts..........ccceeveeverveereenenne. 2,050,000 2,050,000 2,206,704 156,704
Property TaX.....ccocvviiriiiiiceereseceeeee e 2,225,000 2,225,000 2,316,755 91,755
PILOTS oot e 35,000 35,000 1,416 (33,584)
One Cent Sales TaX.....cccooeeieeiiieeieieeie e 3,400,000 3,400,000 3,456,500 56,500
1/4 Cent Operating Tax....... 1,065,000 1,065,000 1,099,220 34,220
Fire Protection Sales Tax.... 1,300,000 1,300,000 1,284,780 (15,220)
Local Use Tax........ccuene... 380,000 380,000 503,386 123,386
CIATEE...cveeveeerierereerieterieeeee et esaesae e eseeneesseeseenseeneens 70,000 70,000 57,736 (12,264)
Highway Road and Bridge.........ceccoveieveenennieniiniennne 770,000 770,000 826,142 56,142
County Public Safety..........cccoovreviviiniinenicenieieesens 1,300,000 1,300,000 1,506,734 206,734
FranchiSe TaX.....cocoviieviicieeieeie e 475,000 475,000 411,880 (63,120)

TOtAl TAXES..ccviiceeeieieeieie ettt et e eaa e 16,563,000 16,563,000 17,172,472 609,472

Intergovernmental:
GTANS.c.etieeeeieeeeitieteete ettt e steeae e e eaeesesbesseessenseeseeseas 65,000 65,000 62,729 (2,271)
Kirkwood School District... 350,784 350,784 327,328 (23,456)
ROCK Hill...oiiiiiiieicecteectee e 36,951 36,951 36,021 (930)
QaKIand........oocieiiiiieeeeee e 142,152 142,152 280,074 137,922

Total Intergovernmental............ccceveveevieniineneeienens 594,887 594,887 706,152 111,265

Licenses, Permits, Fines and Fees:
BusSiness LICENSES. .......cceivuiviiieiciiieeicrineeeeeiraieeeeasneneens 715,000 715,000 737,666 22,666
LiQUOT LICENSES. .uveernienireieieniiesiesiesieeeeicsiesieeeceeene v 26,000 26,000 25,890 (110)
Auto Fees.......... e 137,000 137,000 138,219 1,219
Contractor's Licenses... e 50,000 50,000 54,966 4,966
Building Permits........ccoceovimeieeniiinieneesreseeeseesenins 600,000 600,000 672,248 72,248
Minimum Housing INSpections..........cccceveereerererinenns 90,000 90,000 86,449 (3,551)
Electrical PErmitsS..........ccoevveeveeieiiiericeeeeeceeeeeeeneenn 22,000 22,000 26,263 4,263
Plumbing PermitS..........ccccoveeveieeiiieieeiceeeeceieseeneee 50,000 50,000 48,609 (1,391)
Mechanical Permits.........ccccooeevieeiceiieiiivicieeiecveee s 26,000 26,000 35,139 9,139
Excavation Permits.........ccoeeeeuviiicieicvneeieieeeeiieeesveeeeenns 21,000 21,000 25,662 4,662
Fence PErmits........cccoovuieciierieieiieeeee et 9,000 9,000 10,656 1,656
SIgN PEIMILS....oviiieiieiiciietcetce ettt e 3,700 3,700 4,248 548
Driveway Permits.......ccocevveerieieniireeeiese s 7,600 7,600 7,392 (208)
Grading Permits.......coeeeveveninireeieneencceecseseese e - - 300 300
Planning & Zoning FEes......c.cccuvivererenineriieeieciniees 115,000 115,000 152,229 37,229

-1 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES (continued):
Licenses, Permits, Fines and Fees (continued):
Parking Lot PErmMits......ccccovvienievieniiiiiccieseseeeceeenns 25,000 25,000 30,476 5,476
Court Fines 200,000 200,000 383,472 183,472
LIVE SCANS.....uviiiiiieieiiecec e e 4,000 4,000 4,951 951
Total Licenses, Permits, Fines and Fees 2,101,300 2,101,300 2,444,835 343,535
Investment Income:
INtEreSt INCOME....ooiiiieriiiiie it 42,000 42,000 199,054 157,054
Credit Card Rebates..........cccccoveviiiiiciiciieiieeceeeees 6.750 6,750 14,752 8,002
Total Investment INCOME.........c.coceemierrreciiinnicicnenne 48,750 48,750 213,806 165,056
Charges for Services:
Ambulance FEES.........covviiieiiiieeceeeeieeeee e 900,000 900,000 1,032,100 132,100
Community Center
CONCESSIONS. ..ccvvvieirereenereeeeeeeesreeeeseeerseeeeeesseeesseennes 3,400 3,400 3,285 (115)
Room Rental 175,000 175,000 177,752 2,752
Overtime Reimbursement..........ccoceveeeveeieveeicnee i 800 800 400 (400)
Ice Rink
Tce Rink Rentals.......c..ccoooveviviiieeeeiiecceieiecveeeena 440,000 440,000 467,007 27,007
Daily AdMiSSIONS......ccveeiviiereereriiririeererieieeereseeseeens 188,000 188,000 181,035 (6,965)
Skate Sharpening..........cocceeveirrerenenvereeerceeneenenns 500 500 574 74
Concessions and Vending..........ccooceverereeccneneennns 10,500 10,500 10,887 387
Party ROOM......cvcveieiiiiciecreei ettt e esenenens 3,500 3,500 2,906 (594)
Dasherboard/AdVertising...........coccoeevereervecreencennnas 5,700 5,700 7,000 1,300
Program Registration..........ccccovereeiuenenieesesiereennene 130,000 130,000 171,398 41,398
Aquatic Facility
RENLAIS....cviiiiciiciiceieteeeeecee et 10,000 10,000 6,280 (3,720)
Lessons 40,000 40,000 39,512 (488)
Daily AdMiSSIONS......ccevveveeeiriirieiierieeiereisieesaenens 180,000 180,000 172,687 (7,313)
S€ASON PASSES.....ecuvieiciieiicir ettt 140,000 140,000 139,036 (964)
SWIM TEAM....viiiiiiiiiiie et 22,000 22,000 20,312 (1,688)
Concessions and Vending.......c.ccocevveeeenenencnienenne, 4,000 4,000 3,609 (391)
Program RegiStration..........ccccecververiereenieeeniecnnennene 22,000 22,000 25,053 3,053
Day Camp PrOgrams.........coeueerverrieriesreeneeeresresessnnens 192,400 192,400 192,202 (198)
Recreation Programs..........cccecevererrierinresvineceeneenns 305,000 305,000 302,240 (2,760)
Recreation Sponsorship........c.ecceceveeeeervcnecreneenieenes 1,500 1,500 300 (1,200)
Tennis
Daily FEES.....cviiiiieieieeecieci et 6,500 6,500 6,871 371
S€ASON PaSSES....ccvviviiiiiieiieiiiieie ettt 10,000 10,000 12,213 2,213
DONALIONS.....vviieieeieciieciieceeeeie et eee e - - 3,000 3,000
Program Registration.........ecooeeeeeeenerieriesieeennnes 30,000 30,000 20,320 (9,680)
Greentree
Booth Rental................... 34,000 34,000 34,900 900
Program Registration.. 3,500 3,500 2,327 (1,173)
DONALIONS. ....cvievieveerieteetiereeeeeteeteere e ereerers s eeneeaeas 35,250 35,250 29,539 (5,711)
Total Charges for Services........ccoeeveerererirnnenn 2,893,550 2,893,550 3,064,745 171,195
2=
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES (continued):
Other:
Bad Debt ReCOVETed........c.cveuemtreeeieeeieiesieeeeeeeeeenes 8,000 8,000 7,017 (983)
Weed Cutting/Cleanup..........cocvveveeeneerenieneseneneneeeneenens 4,000 4,000 3,383 ©617)
ServiceS-NSF CheCKS....covueeeiiirieieieeieeeteeceteeevee e e 2,000 2,000 1,481 (519)
COPIES-FITC....cviieieieieeieiee ettt - - 422 422
COPIES-POLICE. ...ttt 6,000 6,000 4,904 (1,096)
Consulting/Computer SErVICEeS.........ceeerureerererererrenerennes - - 480 480
POlIiCe TTaiNINgG....coieeeiereiiriesieniecee et 3,000 3,000 7,071 4,071
Facility Rental........cccccoureiriiriininenieenieeceesereeseneeien e 14,000 14,000 13,150 (850)
(1111 ST OO USRS ROTOROR - 350 350 -
FITEWOTKS. ..ottt 16,000 16,000 14,887 (1,113)
MiSCEHlANEOUS. ......ceeeveeiriecctee et 44,000 45,269 43,861 (1,408)
OVET/SNOT ...ttt eaeen B - 520 520
Tower Lease Rental.........ccccoceeuieeeeiviieiiiiieceieeeeccveeeeene 105,938 105,938 139,866 33,928
Administrative FEes........cceeieiieiiiiiieiicireceieee e 491,696 491,696 491,696 -
Total Other....c.eeveeeieeeeieeeeeete e 694,634 696,253 729,088 32.835
Total REVENUES........covevvirciie et 22,896,121 22,897,740 24,331,098 1,433,358
EXPENDITURES:
General Government and Finance:
Personnel Services:
Train Station
Salary Part-time.........ccocveeeevirvinrenieeseecesenenn 11,805 10,577 10,049 528
Social Security Taxes... 732 678 623 55
MEICATE. ....ovvereereeeireeiiecteeee et ereeae e erseereeans 172 150 146 4
City Clerk
Salary Full-time.........cccocumveeiieecieneseve i 143,852 143,852 129,027 14,825
Salary Elected Officials 18,000 18,000 18,000 -
OVETHINE. .....veeveieceerecieireeteseereseeesesessessesaesnenes 3,200 5,200 3,289 1,911
Health Insurance...........coeeeveeeueeeieciiceieeeeeeeeenne 12,537 12,537 12,185 352
Dental INSUTance..........cccvevveeieecieecieeieeieevieneenea 1,109 1,109 914 195
ViSIiON INSUTANCE....c..eervieiiriieiieeiiecieiee e see e 185 185 157 28
Benefit Credit............... 100 14 86
Social Security Taxes 10,234 10,234 9,446 788
Medicare.................... 2,394 2,394 2,209 185
Civilian Pension........ccocveeeveviveeesieeceeeeeeseecveeeenns 9,559 9,559 5,656 3,903
Deferred Comp......cc.evveieieineniieieniesieeeesieccnens 2,942 2,942 2,114 828
Administration
Salary Full-time........cccooveeieviecieinirneeeecenenenens 423,925 433,053 429,839 3,214
Salary TempoTary........ccecueeeevecceneerievieneeeseenereenees 6,300 6,300 5,813 487
OVETHIME.....ecveeiieiieeieeeeeeieeetie e ee e e e e v eseeanennes - 4 4 -
Health Insurance... 40,118 37,220 36,149 1,071
Dental Insurance... . 2,076 2,126 1,865 261
ViSion INSUTAnCe.......ceeveeeveeeieeeieceieeeee e, 349 359 315 44
-3-
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
General Government and Finance (continued):
Personnel Services (continued):

Social Security Taxes......coceeeveverveirerecerienne

Medicare...........c.c........
Civilian Pension....

Deferred COmMp......ccocveevnverieeeeeierinene

MIS

Salary Full-time...........ccoeeeevveeceiriierienenns
OVETtME.....vvevieieierieieree e
Health Insurance...........cooeveveeericiecnrenen.

Dental Insurance....
Vision Insurance....
Benefit Credit...............

Social Security Taxes.........cccccvevveeeeervrnen.
MediCare.......ocovvieniieiiieeieeieeeee e,
Civilian Pension.........ccccoeeveveeveveeiiveennnn.
Deferred COmp.......cccevveieveerivnenerenene

Personnel

Salary Full-time........ccccoeovenirennierenienvinnen

Overtime................
Health Insurance....
Dental Insurance....

Vision Insurance...........cccccovvvveevveeeeernenen.
Benefit Credit.......cocoveeeeveeeeiecieeeeve e
Social Security TaXeS....cocooeevevevvervreneenenns
MEedICare.......ccvveveveeeeirecieeeeeeeeeee e
Civilian Pension.........cccceevievieiieeie e,
Deferred COmMp......ccoeevveereeieirenseeiee

Purchasing
Salary Full-time (Purchasing).............
Salary Part-time (Purchasing)....

Overtime (Purchasing)........cccceeeeeerennee
Health Insurance (Purchasing)..................
Dental Insurance (Purchasing)................
Vision Insurance (Purchasing)..................
Benefit Credit (Purchasing)...........c..........
Social Security Taxes (Purchasing)..........

Medicare (Purchasing)........ccccccecenene
Civilian Pension (Purchasing)..............
Deferred Compensation (Purchasing)..

Salary Full-time (Warehouse)...................
Health Insurance (Warehouse)..................
Dental Insurance (Warehouse)..................
Vision Insurance (Warehouse)..................
Social Security Taxes (Warehouse)..........
Medicare (Warehouse)............cccceeeuveeinenns

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
26,700 26,745 23,927 2,818
6,250 6,806 6,695 111
28,000 27,276 24,796 2,480
17,900 21,713 21,434 279
338,202 338,202 289,402 48,800
14,000 14,000 10,981 3,019
24,699 24,699 23,447 1,252
2,595 2,595 1,750 845
504 504 309 195
- 10 6 4
21,837 21,837 18,843 2,994
5,107 5,107 4,407 700
22,894 22,894 15,373 7,521
6,500 6,500 4,478 2,022
118,742 117,874 113,858 4,016
- 200 102 98
15,946 19,446 19,141 305
1,042 1,042 940 102
198 198 153 45
- 100 3 97
7,362 7,362 6,910 452
1,722 1,722 1,616 106
7,719 5,719 5,334 385
2,375 1,875 1,456 419
243,993 243,993 224916 19,077
21,000 20,769 15,785 4,984
1,500 1,725 1,687 38
41,320 41,320 36,519 4,801
1,856 1,856 1,755 101
335 335 294 41
. 6 6 a
16,678 16,678 14,852 1,826
3,901 3,901 3,474 427
16,120 16,120 11,606 4,514
4,960 4,960 4,059 901
34,480 34,582 34,464 118
7,276 7,276 7,269 7
232 237 236 1
42 42 38 4
2,138 2,138 2,081 57
500 500 487 13
-4 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
General Government and Finance (continued):
Personnel Services (continued):

Civilian Pension (Warehouse)........cccoecvrvevvevrnenne. 2,242 2,237 1,983 254
Deferred Compensation (Warehouse).................. 690 693 689 4

Finance
Salary Full-time......oouevveeveeveieeveceeceeeen. 310,961 338,322 320,158 18,164
OVETHIME. ....ocvvieireeeeeictecreee et ereevaere e ereaes 500 500 214 286
Health INSUrance.........ccocvvvevienieienienieeieeeene e 42,219 41,520 32,849 8,671
Dental INSUrance..........cooueeveeveeveeieiiieeeeieeseesveenes 1,833 1,858 1,776 82
Vision INSUTANCE........cveceeerieiivieiccreeee et 330 335 289 46
Social Security TaXeS......veveeererreresrerrerieriereenaens 19,311 21,009 19,654 1,355
MEQICATE......ecvveeeieeereeeeeee et 4,517 4,915 4,596 319
Civilian Pension..........ccccevveeiiiieiiereecieeeeeeeenene 20,245 21,525 16,502 5,023
Deferred COmp......oeeeeeerreerenininierecreeeseeeea 6,230 6,321 5,374 947

Municipal Court
Salary Full-time 106,707 108,741 108,279 462
Salary Part-time 22,800 22,338 17,888 4,450
OVETHINE. ...ecvivereeicteee et 16,364 16,364 16,149 215
Health InSurance.........cccoeeeeeevieveienienieneseens 12,342 12,342 11,762 580
Dental InSurance........cocoeeeecveeceiecieeeieeeeeeereeneans 966 966 937 29
Vision INSUTANCe........coveveeereieeieciiereereeee e 172 172 159 13
Social Security Taxes.......cceeverveeiveeeenieecreeienn 9,044 9,044 8,948 96
Medicare............ et ———— 2,116 2,116 2,093 23
Civilian Pension..... 8,418 8,418 7,127 1,291
Deferred COmP......cccouveirrenieenieineeenreenceevenees 2,591 2,591 2,489 102

Total General Government and Finance
Personnel Services..............ccoevnen. 2,346,712 2,389,770 2,202,618 187,152
Contractual Services:

Train Station
Other Professional Services...........ooevvvvevveverenens 1,500 1,606 1,319 287
AdMINISratiVe......c.veeuiiiieeeecieieeeeeee e 540 663 642 21
Alarm System Maintenance.............cooveeeeeverenenee 750 750 750 -
Building and Grounds...........ccceveeervereeenneineenine 8,500 7,168 5,292 1,876
TelePhONE.....cvieeeirieeeteeee e 1,200 1,726 1,725 1
Travel Other.......ocoievieieciieieeeeeecree e 300 300 - 300

City Clerk
Training.....cccovvvemerieeeeseeraennns 2,500 2,430 1,580 850
Other Professional Services 15,000 15,000 5,602 9,398
Workers' Compensation Premium............ccccee.uen. 4,048 4,048 2,614 1,434
Telephone......coeeeeiieiiiiiineee e 4,800 4,800 4,705 95
Legal AdS...oceiieeicieeeeeeeee e 4,000 4,070 4,069 1
Other Printing.......cooeeeveeeeeeenieeeieieeeeeeeneeeens 1,000 900 110 790
Travel EXECULIVE........ccoovveiiieieeeceececcree e 25,000 20,000 8,738 11,262
Election EXPense........cocecviveieenenininieieceeei 30,000 26,000 - 26,000
Personnel Consultants.........ococvveevvereeeesvvereeennnnnn. 80,000 71,081 59,085 11,996

-5
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
General Government and Finance (continued):
Contractual Services (continued):

Public Relations........ccccovevveeerieiieerieree e 1,500 1,500 1,175 325
Kirkwood Arts Commission... 5,900 5,900 4,487 1,413
Human Rights Commission.... 2,000 2,000 78 1,922
Urban Forestry Commission... - 1,178 364 814
TTAINING ettt sa e 4,000 5,500 4,895 605
Other Professional SErvices.......ccocoeevevvveerinneenne. 31,500 65,980 65,979 ]

Administration
Legal.ueiiiiiieieieieer et 250,000 338,268 338,268 -
AdMINISITAtIVE.......ooivieiierieerieeee et 3,500 3,482 2,352 1,130
Laundry, Towels, EtC......cccooevievivieneeieeceenes 1,300 1,434 1,434 -
Office Equipment Maintenance.............ceceeveeneene 100 100 - 100
Building and Grounds.........c.ccceevvereninenienennens 2,100 4,000 1,200 2,800
Parking LOtS.....ccovvieinieinieieieneieeeeereseeseenenene 33,805 33,805 33,296 509
CopY Maching........coeevieierinreeeinieineeseeeeens 3,000 3,000 2,317 683
General Liability.......ccooveviiviiiieiiicciecrecie e 22,000 19,800 18,508 1,292
Workers' Compensation Premium..........ccoc.ccoeune 5,945 5,945 5,945 =
TelePhONE......c.ceiivieirieieeieeeee e 3,200 3,187 1,233 1,954
Cellular Telephones.........cceeevieirieceieineneriennennne 3,750 3,540 3,539 1
AQVETHISING c.ovveeeiieieieieeteeeee s 21,930 21,930 20,481 1,449
Other Printing.......ccocceeivenirienierenenee e 17,950 17,648 13,831 3,817
Travel EXeCutiVe........ccoeoveecriiiiciieciceiecceceeeienes 4,500 11,592 11,591 1
Travel Otheru..cocciiieiiiiiiieiie e eeae e 5,200 5,200 3,627 1,573

M1S
Microfilming/Storage SEervices........coueeverecrunuenes 8,000 7,990 5,876 2,114
TTAINING. et ettt ebe e 16,750 21,750 18,131 3,619
Other Professional SErvices..........cooevveivriveennnns 70,500 70,500 65,725 4,775
Computer Maintenance..........cueeerverveeceenrenesannens 75,200 75,200 70,428 4,772
Software Maintenance..............cccc.ov... . 256,610 251,610 237,595 14,015
Workers' Compensation Premium........ . 4,600 4,600 4,600 -
Telephone.......c.cueiriieiciceecce e 1,000 1,000 959 41
Travel EXECUtIVE......ccveiuiviiiiiieciieeeeieceeere e, 2,000 2,000 1,435 565

Personnel
Medical EXaminations........cccccvecevveieiiiiieneeesineeens 13,500 14,500 14,105 395
TTAINING.c.ecveieveeteieei et 500 1,826 1,817 9
L@l e 15,000 15,568 15,568 -
Workers' Compensation Premium. . 1,981 1,981 1,981 -
TelePhONE...ccvcuveeieiieieieieieteeee e 275 275 274 1
Personnel Recruitment........ccccueeevveeiiieiiiecieenennn, 4,000 1,800 1,259 541
Travel Other.........cccoveieiciceeeeeeeeeee e 3,900 3,800 3,325 475

Purchasing
TTAININZ cveeiereteeeieeeeeee et nenens 5,000 7,150 7,148 2
Other Professional SErvices........covvveevvveeiuveeennnene 11,000 8,694 3,639 5,055
Legal ..ot 1,000 1,156 1,156 -
Copy Maching........cccoveinieireiirenieieeeesieeee e 800 800 87 713
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
General Government and Finance (continued):
Purchasing (continued)
General Liability......ccoccovieieieccceicecceriee 3,500 3,500 3,033 467
Workers' Compensation Premium..........c.cccvee.. 8,414 8,414 8,414 -
TelePhONE. ... 3,000 3,000 2,996 4
Other Printing......cccovveveniniiinieieeenee e e 250 250 74 176
Travel EXECUtIVE........cccoieieeiiieieeeceeeeeceeeeeee 4,000 3,247 1,525 1,722
Travel Other....coouiierieeiceeeeecee e 4,000 4,000 2,146 1,854
Training (Warehouse).........cceeerviuecennneeenenennnnne 1,000 - s -
Other Professional Services (Warehouse)............ 11,000 12,895 12,209 686
Workers' Compensation Premium (Warehouse).. 1,313 1,313 1,313 -
Travel Other (Warehouse)........ccceeveeveeneriireeenns 1,000 - - -
Finance
TIAINING..ecvieveeeiereeieeeere et esae et eneas 4,000 4,000 3,027 973
Other Professional Services 5,000 5,000 3,436 1,564
Legal it 2,300 2,800 2,799 1
AUt 7,500 4,500 1,100 3,400
Office Equipment Maintenance...........c.coccccevvuee. 2,000 2,000 760 1,240
General Liability.....c.coccoviniiiiiiniiininieeneccens 3,000 3,000 2,603 397
Workers' Compensation Premium.........cccoevenvenes 5,407 5,407 5,407 -
Telephone.......covieeiiereceieeceee e 2,000 1,974 1,686 288
Financial Related Publications............ccccceeevvenen. 2,000 1,500 361 1,139
Travel EXECUtIVE.......cc..coviieiiieiecceeereeeieee e 2,000 5,000 3,135 1,865
Travel Other....couvcvieiiieieeeeiiee e 4,500 4,500 1,044 3,456
Municipal Court
TTAINING ..ttt 2,000 2,059 2,058 1
Other Professional Services..........cccceevveeveennenne. 15,500 15,083 2,575 12,508
LAl 2,772 3,534 3,534 -
Criminal Information Systems..........ccoeeveveeeruenenn. 16,200 14,224 8,298 5,926
Telephone......coovvevirienceecee e 365 365 274 91
Travel Other.......oooviivieiceeccee e, 1,750 1,750 702 1,048
Total General Government and Finance
Contractual Services...................... 1,209,705 1,321,046 1,160,448 160,598
Commodities:
Train Station
Office Supples.....ccccoevieineinenieienireeeenceeene 350 523 523 -
Janitorial Supplies.......cceeereeveriieieecieeece e 750 750 532 218
FOO. ittt e 250 472 472 -
GS.cueeiiietieieeiee ettt sttt sn b 2,200 2,727 2,726 1
City Clerk
Office SUPPLES....cceviierererieieieeieece e 1,500 3,500 3,010 490
7,000 7,000 4,810 2,190
15,000 18,000 12,931 5,069
75 75 - 75
1,000 1,000 117 883
1,000 1,000 - 1,000
.
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
General Government and Finance (continued):
Commodities (continued):
Administration
Office SUPPIIES..cvevieeriiereeriereeeieceree e 5,500 5,500 3,944 1,556
POStAZE. ...oueiiniiiiieiceceree e 2,000 1,959 1,639 320
FOOQ ittt 1,500 2,263 2,263 -
COffee SErVICES. ...ccuvieriieiiiieiceieeeeeeee e 1,700 1,741 1,740 1
CIOtING.cvevievieeeieiereerete et eve e ae 750 350 299 51
DIUES.c.veueienierietetesiesesaeseseaeneeseeesessesessesessesessesanns 6,000 6,603 6,603 -
PUDlICAtIONS....ccvvevieeeeiieeeeeec e 700 622 620 2
Motor Fuel and Lubricants. 250 160 6 154
(011115 SRR 400 400 400
Mission Possible... 3,000 2,652 - 2,652
CONEINZENCY...ovevireeeereiereeereeeereereaesaeresssaeseesensenas 200,000 230,366 24,519 205,847
SErVICE AWATS......eoevviueiceieieieeeeeeeeecae e 3,100 5,289 5,289 -
MIS
Office SUPPLES...ccviiiiiecieiere e 3,000 3,000 2,668 332
Computer SUPPHES.......ccvrireeereeieeeieeeeceveiene 5,000 5,000 4,678 322
POSTAZE. ..veverieiieeicieie et e 500 500 16 484
DIUES..c..eieieiteieeteee ettt 250 250 - 250
Personnel
DIUES ..ttt ettt 1,055 1,055 728 327
OHET ottt 100 200 172 28
SErVICE AWATAS...cceeviivveieierieieiee e 14,000 13,114 12,798 316
Purchasing
Office SUPPLIES...c.eeviiieeiiicereierecerie e 2,100 2,120 2,090 30
150 150 63 87
500 983 961 22
200 450 398 52
400 400 391 9
1,430 1,430 1,264 166
500 500 59 441
Inventory Adjustments.........cooeevveieennenienenneneens - - (5,624) 5,624
Safety EQUIPMENt.....ccvevvveerieieniieeeieeneeenieceins 300 300 160 140
Other (War€house).........ceceveevuenerienienenienienreniens 600 600 456 144
Finance
Office Supplies 3,000 3,026 3,025 |
Postage 5,000 5,000 4,588 412
Food........ 1,000 1,000 555 445
Clothing 700 700 105 595
DIUCS ...ttt ettt 1,000 2,500 2,117 383
PUbBLIiCatiONS. ....c.eoveieveieeieceieeeerie e 500 500 476 24
(011115 RSO SO U UUURRERTOON 600 600 417 183
Municipal Court
Office SUPPLIES.....cvereiriieiiiiereieeeee e 6,500 6,500 6,417 83
Postage 1,600 1,600 1,189 411
-8-
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
General Government and Finance (continued):
Commodities (continued):
Clothing... 250 250 246 4
Dues............ 250 250 200 50
Publications 50 50 50
Total General Government and Finance
Commodities.........o.ovviniiiineiinn 304,560 344,980 112,656 232,324
Capital Outlay:
Train Station
Office Furniture and Equipment..............cccoc..... 100 459 359 100
City Clerk
Office Furniture and Equipment.............ccccevenene 1,000 3,000 2,051 949
Administration
Office Furniture and Equipment...........c.cc.oeueee... 26,500 16,760 2,659 14,101
Machinery and Equipment...........ccccccoennvcnccns 500 260 186 74
Building and Site Improvements...........cccecvrvennne - 24,634 16,649 7,985
Personnel
Office Furniture and Equipment...........cccccccoeeee. 1,200 74 - 74
Purchasing
Office Furniture and Equipment...............ccccouee.e. 2,000 2,000 1,645 355
Finance
Office Furniture and Equipment............ccccccooeee.. 1,500 1,500 724 776
Municipal Court
Machinery and Equipment............cccccovveuinnnnnen. 1,000 1,000 1,000 -
Total General Government and Finance
Capital Outlay..........ccocvvveviiinienn. 33,800 49,687 25,273 24,414
Interdepartmental Charges, Net:
Train Station
Electric Charges.......co.eoveeeveverierieeieieraesee e 4,500 4,700 4,691 9
Water Usage Charges.........cccoeeeenecinresenieenenenns 900 1,300 1,285 15
Sanitation Charges.........coecuveineeeiieicrecerennnenn 900 900 900 -
Administration
Fuel and Lubricants.......ccccovoveecineinenencnnecenennns 1,505 1,876 1,875 1
Vehicle Maintenance.........oo.coveeeieeneneneerennaees 2,632 2,632 2,185 447
Electric Charges.........cccoveeeerievcenininernncne. 67,000 70,500 70,090 410
Street LIghtiNg....ovveeveeveiieeeeee e evevsne e 200,000 200,000 200,000 -
Water Usage Charges.........coeovveeereeereneivincnneenn 6,600 9,800 9,669 131
Sanitation Charges..........oceeevevinrervirniiieneneivenennes 1,500 1,500 1,500 -
Purchasing
Fuel/Lubricants (Puchasing)..........ccecceveerereeeeenie 350 350 110 240
Fuel/Lubricants (Warehouse).........ccceveevveieenens 500 500 383 117
Vehicle Mainteance (Purchasing)...........ccceeeenune 4,982 4,982 4,119 863
Vehicle Mainteance (Warehouse)............ccce..... 676 676 556 120
Total General Government and Finance
Interdepartmental Charges, Net......... 292,045 299,716 297,363 2,353
-9.
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
General Government and Finance (continued):

Debt Service - Advance to Other Funds
Principal....ccocceeeeeesese e
Interest and Fiscal Charges
Total General Government and Finance
Debt Service - Advance to Other Funds....
Total General Government and Finance...........

Engineering/Forestry:
Personnel Services:

Salary Full-time-Engineering..........cccceeevevecvenenen.
Overtime-Engineering............ccccovvecoenvneecciinnennns
Health Insurance-Engineering...........ccceeceveevevennnees
Dental Insurance-Engineering........c.ceeevveereeeenuenne
Vision Insurance-Engineering............ccoceeeererenienne
Benefit Credit-Engineering............cccevcvueveveeruecennenes
Social Security Taxes-Engineering............cocccveueuee.
Medicare-Engineering.........ccecvevereeruenverereecnencenes
Civilian Pension-Engineering............... TR
Deterred Compensation-Engineering............c.ccceee
Salary Full-time-Forestry......ccccoevecninncncnncnen.
OVertime-FOrestry.......coovvererenereesieisese e
Health Insurance-Forestry.........c.ccocevvvverenenenneenen.
Dental Insurance-Forestry..........ccocevererenivncceeninne
Vision Insurance-FOrestry........ccocuveveenecnvenrenienens
Social Security Taxes-FOrestry.......c.ccoeeveeverinennens
Medicare-FOrestry.........cccouinurmininniiniciciieccncns
Civilian Pension-FOrestry..........ocoveveverierireeenvennanns
Deferred Compensation-Forestry.............
Total Engineering Personnel Services..................

Contractual Services:

Training-Engineering..........cccovecceeenneeecinenenens
Other Professional Services-Engineering................
Legal-Engineering.......coceeveeeevieerieneneseeeeeeseennes
ENGINEEIING. ...ttt
Radio Equipment Maintenance-Engineering
Copy Machines-Engineering...........c.coccueu...
General Liability-Engineering.......c..cccocevveveiereneenn
Worker' Compensation Premium-Engineering........
Telephone-Engineering.........ccocceevievviecrieencncnne
Cellular Telephones-Engineering...........ccceeevveeneee.
Other Printing-Engineering..........c.ccouevevvienvereeneenas
Travel Executive-Engineering.........ccccecvvenvvcnnenne
Travel Other-Engineering
Training-FOrestry....ccocovurerereeieieneeseeieeee e

Variance with
Final Budget

Budgeted Amounts Actual Positive

Original Final Amounts (Negative)
115,000 115,000 - 115,000
86,700 86,700 86,700 -
201,700 201,700 86,700 115,000
4,388,522 4,606,899 3,885,058 721,841
419,986 412,483 394,621 17,862
500 500 218 282
36,062 36,062 34,394 1,668
1,661 1,661 1,486 175
383 383 240 143
- 8 8 -
26,070 25,865 24,161 1,704
6,098 6,098 5,713 385
27,332 27,332 21,899 5,433
8,410 8,410 7,414 996
49,070 50,242 50,241 i
- 1,271 1,058 213
6,085 6,085 5,975 110
465 465 463 2
80 80 72 8
3,042 3,254 3,254 -
712 761 761 -
3,190 3,044 2,961 83
981 1,026 1,026 -
590,127 585,030 555,965 29,065
1,000 1,100 1,066 34
150,000 182,100 42,125 139,975
3,500 3,824 3,824 -
32,000 150,445 133,731 16,714
500 500 348 152
5,200 5,475 3,930 1,545
3,200 2,876 2,537 339
9,018 9,018 9,018 -
1,000 1,000 822 178
1,425 2,025 1,875 150
600 600 245 355
4,500 3,625 2,710 915
2,000 2,000 1,451 549
500 389 270 119
-10 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
Engineering/Forestry (continued):
Other Professional Services-Forestry..........ccccoceue.
General Liability-FOrestry..........ccocovevererieineeneenenn.

Worker' Compensation Premium-Forestry...
Cellular Telephones-Forestry.........ccccceinee

Other Printing-Forestry.........oceevininevinnccecnne.

Travel Other-Forestry.

Total Engineering/Forestry Contractual Services.

Commodities:
Office Supplies-Engin

Postage-Engineering.....

Clothing-Engineering.

Dues-Engineering.......

<1531 -SRI

Safety Equipment-Engineering.........c.cocceovoeveuennn.

Other-Engineering......

Clothing=FOTEStTY...c.ccveuieeieirienieririieieieee e

Dues-Forestry.............

Safety Equipment-Forestry.........ccoveeerineniinnnenee
Total Engineering/Forestry Commodities............

Capital Outlay:

Machinery and Equipment..........cccocoviinincniiinenne
Total Engineering Capital Outlay............ccccoeueeee.
Interdepartmental Charges, Net:

Fuel/Lubricants...........

Vehicle Maintenance..

Total Engineering Interdepartmental

Charges, Net.......

Total Engineering....

Building Maintenance:
Personnel Services:
Salary Full-time..........
Overtime.........cccuc.....

Health InSurance........ocoocvoveeveeeieeeeeeeeeeeene

Dental Insurance.........
Vision Insurance.........

Benefit Credit.............
Social Security Taxes.

Medicare.........cooeeunen

Civilian Pension.........cocevreeenennenniniecreneeseene
Deferred Compensation............ccovevuveerererereenerneneenes

Total Building Maintenance

Personnel Services

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
237,500 235,928 229,861 6,067
2,000 2,000 - 2,000
2,044 2,044 2,044 -
655 1,100 1,015 85
1,000 - - -
700 380 - 380
458,342 606,429 436,872 169,557
4,000 3,625 3,464 161
1,000 1,475 1,461 14
500 500 150 350
1,760 1,760 1,650 110
500 500 100 400
200 200 129 71
400 355 - 355
500 500 455 45
500 500 150 350
9,360 9,415 7,559 1,856
5,500 5,900 5,899 1
5,500 5,900 5,899 1
4,580 4,580 2,141 2,439
7,603 7,603 6,311 1,292
12,183 12,183 8,452 3,731
1,075,512 1,218,957 1,014,747 204,210
188,367 192,952 191,311 1,641
9,000 9,000 7,187 1,813
33,527 30,568 30,013 555
1,624 1,626 1,625 i
296 296 279 17
3 7 7 5
12,237 12,237 12,052 185
2,862 2,862 2,819 43
12,829 11,329 11,221 108
3,948 3,948 3,862 86
264,690 264,825 260,376 4,449
-11 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Building Maintenance (continued):
Contractual Services:
TIAINING ettt e 2,500 2,500 1,409 1,091
Other Professional Services..........cccoevveeveeeeeereennnen. 72,100 72,100 65,925 6,175
Alarm System Maintenance..........cceeeeveevevereereeeenns 11,000 11,000 10,933 67
Building and Grounds..........cceevvevecienceneierecvenenes 90,125 90,125 83,581 6,544
General Liability........cccooeieiiieieiieeccieeeeeeeeee e 6,172 6,037 4,462 1,575
Workers' Compensation Premium..........cocoeveenenen. 12,673 12,673 12,673 -
TelEPRONEC.....cviveiieieiieeeecrree e 2,540 2,540 2,375 165
Total Building Maintenance
Contractual Services.................. 197,110 200,035 183,792 16,243
Commodities:
Office Supplies......... 150 150 135 15
Janitorial Supplies.... 4,000 4,000 3,986 14
Clothing.....ccecveiereeeeieeeeiene 700 700 584 116
Building and Grounds 41,200 41,200 29,999 11,201
Safety EQUIPMENt......cccccotvirerirerieeerieeeeeeceeieneenes 600 600 561 39
SMAll TOOIS....ccveteriieeeieiieie e 600 600 520 80
Total Building Maintenance
Commodities......ccoevvieeiiiiiiiniennnnn.. 47,250 47,250 35,785 11,465
Capital Outlay:
Machinery and EQuipment...........cccecveveneneneeenne. 2,500 2,500 2,113 387
Total Building Maintenance
Capital Outlay..........coceveennnne 2,500 2,500 2,113 387
Interdepartmental Charges, Net:
Fuel/Lubricants.........cocovveeeviiveieeeeeeeeeere e 1,800 1,800 1,798 2
Vehicle Maintenance... 8,755 8,755 7,268 1,487
Sanitation Charges.........cccvevereecneneneseeeneircenene 1,190 1,190 984 206
Total Building Maintenance
Interdepartmental Charges, Net............ 11,745 11,745 10,050 1,695
Total Building Maintenance...........ccoceeeeeeeearernnne 523,295 526,355 492,116 34,239
Building Commissioner:
Personnel Services:
Salary Full-time......cccceveeirercrieireneeesieceeesieeiens 468,373 471,738 471,737 1
Salary Part-time. 31,200 24,939 14,968 9,971
Overtime............... 1,000 1,000 168 832
Health INSUrance.........coceeveeererieesenienisenreseeeseenas 77,074 77,902 77,901 1
Dental InSurance..........ccooveeeeeeieeiecvreevieeeieeieeneenne 3,712 3,727 3,727 -
Vision INSUTANCE......ccveviiviiieeieeeieeee e 663 663 634 29
Social SeCUrity TAXES....cceeveriereereerrirrerereeeeeeeeeens 31,100 31,100 29,846 1,254
MEAICATE.....coeerieiiieeieiieee et aevns 7,259 7,259 6,980 279
Civilian Pension.........ooecoevcievieieiceeeeeeceeee e 30,810 30,810 27,203 3,607
-12 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Building Commissioner (continued):
Deferred COmpensation...........coceoevveeverereruerercecenne 9,480 9,480 9,398 82
Unemployment CoOmpensation.........c.ccceereververernenes - 4,215 4,215 -
Total Building Commissioner
Personnel Services.................. 660,671 662,833 646,777 16,056
Contractual Services:
Microfilming ServiCes.......ocooevvrrivuievcenenirenreneeeans 3,500 3,500 3,290 210
Derelict StruCtures.....covvveeevieeceeeeeeecereeeeee e e 30,000 20,005 - 20,005
THQINING ettt st 5,500 3,174 1,592 1,582
Other Professional Services............ccccvveveevieeeennnenne 12,000 19,205 19,205 -
LAl ittt 20,000 22,954 22,954 -
Office Equipment Maintenance............ccoeevveveveuee. 500 500 - 500
General Liability......cccovveievieieieeeieeecereeseienenns 7,800 7,800 6,455 1,345
Workers' Compensation Premium............cecceeencn. 10,834 10,834 10,834 =
Telephone........c.cccevueiininrciiccece e 800 823 822 1
Cellular Telephones.........cocceeieiiinineeeicnenneenns 1,500 1,500 1,491 9
Other Printing.......ccooveveeveieerieiiiecieeeeeevesseeesesiesens 1,500 1,477 655 822
TYAVEL ..ottt 2,500 2,500 - 2,500
Total Building Commissioner
Contractual Services.................. 96.434 94,272 67,298 26,974
Commodities:
Office SUPPHES....cvvveuiiriririiereeicceere e 6,500 6,500 4,344 2,156
POSLAZE. . .eeueieeieieeie et 4,000 4,000 2,708 1,292
ClOthING.cueeviieeieieeeieeeree et 1,200 1,200 692 508
DIUES. c.cuevieereveeve ettt ete et eaeeeaesenseesessseaaeasenns 1,335 1,335 485 850
Safety EQUIPMENt......ccoviiiiiriiieeeccreese e 700 700 676 24
(01 1= SO USRS 400 400 83 317
Total Building Commissioner
Commodities........vovivieiirieeiniiriennanns 14,135 14,135 8,988 5,147
Interdepartmental Charges, Net:
Fuel/Lubricants..........cooooieivieeeiiiceecceeeeeeee e 4,100 4,100 3,794 306
Vehicle Maintenance..........cococoeeveeveeeeivceereeeeaenens 4,997 4,997 4,135 862
Total Building Commissioner
Interdepartmental Charges, Net... 9,097 9,097 7,929 1,168
Total Building CommiSSioner..........c.cecoevecvuenennen 780,337 780,337 730,992 49,345
Police:
Personnel Services:
Administration
Salary Full-time.......ccoocevieieveeiereesececeeeeeveees 443,820 443,820 435,865 7,955
Salary Part-time.........ccevuerrervenesieseeeeeeseese e 6,900 6,900 - 6,900
(@775 5111 =TRSO 5,400 5,400 4,539 861
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Police (continued):
Health InSurance..........ccccevveevniinieicieneceeceenees 63,154 63,017 58,632 4,385
Dental Insurance... e 2,853 2,853 2,659 194
ViISION INSUTANCE....c.veeeeierieet et 534 534 460 74
Benefit Credit......coooiiveiiiieicecceee e - 2 I I
Social Security Taxes.......cooeeveeermrenireinrieinennenns 6,526 9,747 9,675 72
MEAICATE......veecieeeeeeceeeetee e 1,527 2,263 2,263 -
Civilian Pension.......cc.cecvuvieveeeeieveeeeeeee e csseesnens 10,680 10,680 9,161 1,519
Deferred COmp......coveerericieinieerreeseesseeeseeieeees 3,300 9,125 8,808 317
Investigations
Salary Full-time.......cccvevieermeinneinrecccinen 1,440,472 1,440,472 1,414,937 25,535
OVEIHME...oeiiiieieeeieecteeee et ee e eneeanns 142,545 142,545 62,830 79,715
Clothing AlIOWaNCE......cceoveveiernreireirieeneeieeseneas 9,360 9,360 9,060 300
Health InSurance..........ccocovveevevevecneceeeeesenes 208,600 193,233 179,034 14,199
Dental INSUrance..........ccccevveeeereceeesresreeereeneenenns 8,850 8,850 8,674 176
VisSion INSUTANCE.....ccueeivieieieiiearieieeiieeeseeevesae e 1,500 1,500 1,425 75
Benefit Credit.....ooiiviiiieiciecieceeeeie e - 21 20 1
Deferred COmp.......ocveeveeevreneeerieeeee e - 32,630 29,314 3,316
Field Operations
Salary Full-time........ccooeverenninineceesecne, 2,941,934 2,613,786 2,582,333 31,453
OVEIHME....uvecviieeeereeeieeeteeeeeteeete et eee e e ete e eeenes 114,615 99,615 42,623 56,992
Health [NSUurance..........cocoeveevveeviceeceereeceeenens 337,350 323,448 323,447 1
Dental INSUIance........ccceovevvenieeeeeeeiieneeneesreneenes 17,200 15,344 15,191 153
Vision INSUrance.........coceevveeienriccreeceenrieireeenesieenns 3,000 2,676 2,397 279
Benefit Credit.........ccovveveeiieieeicieeeeeeceeeneeees - 6 6 -
Deferred COmp......ccveeveereeeieieesieeee e - 62,425 49,624 12,801
Support Services
Salary Full-time..... 895,792 898,859 897,602 1,257
Salary Part-time.........ocoeceveerieneereneneneseneeeeens 136,400 126,910 72,064 54,846
OVEIHME....uvieeieie e et eaean s 49,000 49,000 26,438 22,562
Health InSurance.........eccoovveevueeoicvreceececeenecenens 122,250 122,250 113,366 8,884
Dental INSUrance............cceveeeeeeeiieerecviceneeeieeeneens 7,450 7,450 6,661 789
ViS10N INSUTANCE.....ccvvvvieriicriiieieeiee e e 1,350 1,350 1,188 162
Benefit Credit.....oooiiveeieciccieeceeecreeeeeeeeea - 15 15 -
Social Security TaXeS.....ccooeveeverveenenenuenrsenneen 52,750 52,750 47,596 5,154
Medicare...........ccuo...... 12,350 12,274 11,131 1,143
Civilian Pension.... 52,250 52,250 42,310 9,940
Deferred Comp....cueeveeoveieciereeecvee e 16,073 20,398 17,747 2,651
Code Enforcement
Salary Full-time.....ccoooveiniiineceeeeeeeeceesee 103,801 105,167 104,814 353
OVETHIME. ....ccvvieciieeceeie et et et eeerteeenee e esreeenes 2,000 2,000 1,086 914
Health InSurance........cooocvvvveiveeeeiieeceeeeeee e 16,550 16,560 16,559 1
Dental INSUTanCe.........oecveevveviieriieies e eeeeeeeenns 950 950 928 22
ViSion INSUTance........ccocvvevuieeieeccieeciesiree e 200 200 161 39
Social Security Taxes... 6,150 6,171 6,150 21
MEQICATE. ..ottt 1,450 1,450 1,438 12
-14 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Police (continued):
Personnel Services (continued):
Civitian Pension........ccocveevevveeievevieciecieeereeeienne 6,900 6,900 6,095 805
Deferred COmMP.....ccevveeirieiieieieeieeeieseeeeesieeevens 2,150 2,150 2,118 32
Patrol
Salary Full-time.......cocceoevivenieeeeeeeceeseee. - 323,715 323,715 -
OVETIME.....cvveieeeeiecaeieiereeeesiese e ereere e eseesaeseseens - 15,000 10,198 4,802
Health INSUrance........oceeeveeevveeiceeeeee e 18,614 18,092 522
Dental INSUrance..........cocveeveeevieieneerieeeeeeesvesnenne - 1,856 1,812 44
Vision INSUTANCe........ccveevvieiieiieccieeie e - 324 321 3
Deferred COmp......coevvecvevierieneierre e - 6,641 6,481 160
Total Police Personnel Services........c.ccueeunee. 7,255,9% 7,351,456 6,989,064 362,392
Contractual Services:
Administration
Medical Examinations 32,500 32,500 20,705 11,795
Other Professional Services 62,399 66,889 65,991 898
Legal...cooieieieirieeieeieeienne 42,500 54,168 54,167 1
Building/Office Space 3,000 3,000 3,000 -
General Liability 100,000 100,000 84,204 15,796
Workers' Compensation Premium.............cc.ce.... 175,390 175,390 175,390 -
Other Printing.......cccoeeeveeeeieeeieiseiereesieesreeneeens 4,500 4,500 2,235 2,265
Travel EXECULIVE......ccueovieieriieciicie e 2,060 3,060 3,043 17
Travel Other.....c..cooeeieiieiieeie e 11,700 12,200 11,990 210
Support Services
Tuition Reimbursement..........cocoeevvevvieevieeieeenens - 15,000 11,678 3,322
TTAINING cvieeeteeiereieetieie ettt ee e sa e ss e eresaeneas 67,375 57,375 56,009 1,366
VENICIES...cuviiiiiiiciiee e 1,600 1,600 940 660
Radio Equipment Maintenance............ccoceevevveneee. 8,414 4,630 4,511 119
EQUIPMENT. ...ttt 22,130 26,414 26,414 -
Rifle Range Maintenance.........c.cceeeeveeeeeesreennnen. 8,000 6,000 5,937 63
Criminal Information Systems.........cccceeveevervirenne 130,500 130,500 124,135 6,365
Copy Machineg.......coccoeeeverieenenesieeeeeeeeeene 600 700 622 78
Telephone................. 10,600 10,683 9,782 901
Cellular Telephones 18,000 15,575 15,544 31
Code Enforcement
Derelict Structures 5,000 5,000 1,236 3,764
Training...coceeeeeeereeieeeerenans 1,000 1,000 = 1,000
Other Professional Services..........cccocvevvveervevnennen. 4,700 4,700 3,658 1,042
Building and Grounds.........ccceceevvevevreevvieeneeieeenns 3,100 3,100 480 2,620
TelEPhONE.....veeeeieieteeseereeee e 400 400 274 126
Total Police Contractual Services............ccuu..... 715,468 734,384 681,945 52,439
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
Police (continued):
Commodities:
Administration

Grant FUNAS.......ccocoviviriiieieeccveene e

COMMUNItY SETVICES.....ooveureiereieereeeeeeereereereenens

OthET ..ottt
Investigations

Film and Processing.........ccooevvvveevenveseeeneesnenenns

Law Enforcement............ccooveeevereevennrereeiesienenens
Field Operations

Law Enforcement...........ccceecvveeeerornreriinseeie e
Support Services

Capital Outlay:
Administration
Machinery and Equipment.............ccooceeveceeennnnen.
Total Police Capital Outlay...........cocecererrecnnnne

Interdepartmental Charges, Net:
Administration
Electric Charges...........
Water Usage Charges..
Sanitation Charges.........coveeeeveeivirerereeverereenreseenes
Support Services
Fuel and Lubricants........ccooeeeeeeenereesiinrieiieeens
Vehicle Maintenance..........ccoeceveeeenreneciceneenenns

Total Police Interdepartmental
Charges, Net.........cooeveninns
TOtal POICE..vveeveciitiiececc e

Fire:
Personnel Services::
Administration
Salary Full-time........c.ooveieviveeeieeeecee e
Overtime...............
Health Insurance...
Dental Insurance

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
1,300 1,300 1,194 106
15,450 15,450 11,167 4,283
1,600 1,600 963 637
4,760 5,485 5,417 68
500 500 277 223
11,500 13,200 13,175 25
5,000 5,000 4,701 299
4,000 4,000 1,545 2,455
1,500 900 362 538
11,900 12,400 12,286 114
44,900 47,900 45,659 2,241
14,500 13,000 11,244 1,756
2,500 2,500 2,171 329
1,500 1,500 644 856
120,910 124,735 110,805 13,930
5,450 10,450 10,273 177
5,450 10,450 10,273 177
82,176 82,176 76,203 5,973
4,600 4,600 4,101 499
1,600 1,600 1,500 100
83,708 83,708 73,242 10,466
172,774 172,774 143,371 29,403
344,858 344,858 298,417 46,441
8,442,622 8,565,883 8,090,504 475,379
381,299 381,299 360,608 20,691
150 150 - 150
32,236 29,127 27,645 1,482
1,856 1,856 1,715 141
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Fire (continued):
ViS10N INSUTANCE.....ccuvieeeiieieecrivee e eeiree e 336 336 294 42
Social Security TaXeS.....ccovvevereivveierrerianienresrennns 3,218 3,375 3,359 16
MEAICATE......ccvieericeieiieciectie et ettt 753 753 393 360
Civilian Pension.......cocveeveeieecieeeeecieeeeirreeeineeens 3,462 3,462 3,091 371
Deferred COmP.......ceeveirinereieieesiecesieieeeenie 1,066 7,826 7,168 658
Emergency Services
Salary Full-time........ccocvevveveieicieiecieeeeiecie e 3,834,835 3,950,435 3,893,554 56,881
OVETHIME. ...cvviviirieieeeie ettt et eere et et eaeeeae e 350,200 350,200 313,290 36,910
Licensing Pay.....ccoceeveeeenieiieniecienesere e 99,880 99,880 92,815 7,065
Health INSUrance...........cooceevuvieeeevieieeieceeei e 462,785 469,509 469,508 1
Dental INSUrance.........ccceeeveeeveeecneeeeineeecneeesreeenns 23,200 23,210 23,209 1
ViS10N INSUTANCE......vvveviccvieecee e 4,184 4,184 3,784 400
Benefit Credit.......cooccveieveieieieeiceeeeeeeeeeeeeeieen B 128 128 B
Deferred COmMP.....coeveeeeieeierenie e - 86,275 83,344 2,931
Total Fire Personnel Services..........cccccoveennnee.. 5,199,460 5,413,589 5,283,905 129,684
Contractual Services:
Administration
Medical EXaminations............c.ccceeveeveeeeveeeenicnnn 21,500 21,500 19,245 2,255
TTAINING etiieieieeeeee et 28,775 26,575 21,503 5,072
Other Professional Services.........coevveevevveerennenns 84,001 93,526 87,842 5,684
LeZaluuiiiiiiiiiieiie e 1,600 1,912 1,912 -
EQUIPMENt...oiiiiiiiciiieeeeeie e 1,000 1,000 468 532
Building and Grounds............cccoveeiivieciieciieiiens 14,200 14,200 13,664 536
General Liability.......cccoveviievieieecieeeieesecees 60,000 57,415 49,045 8.370
Workers' Compensation Premium.. 152,984 152,984 152,984 -
Telephone.......coveveueeeereeneerenene 13,600 13,600 5,124 8,476
Other Printing....c.cceeevieieneecieeee e 2,000 2,000 54 1,946
Travel EXECUtIVE.......coveeuieiieeiecteecieeeieeeie e 1,800 1,800 1,650 150
Travel Other.......ccvecieeeeeiiicieecie e 3,600 3,600 3,568 32
Emergency Services
Other Professional SErvices.........cccoooveeveeeueeennen, 28,600 28,600 28,570 30
Laundry, Towels, EtC......cccervirieirieiiceneenes 150 150 - 150
Radio Equipment Maintenance.............c.ccoeeeevenee 21,600 12,075 3,534 8,541
EqQuipment........cccceueveeeevieveinnnene 14,500 10,776 10,620 156
Total Fire Contractual Services 449,910 441,713 399,783 41,930
Commodities:
Administration
Office SUPPES....coveeerierireierireerieie e 3,800 3,800 3,662 138
POStAZE...c.eeviitieiicieeiieie ettt 500 500 396 104
Janitorial Supplies..... 6,000 6,000 5,735 265
GaS..ccovverereriene. 5,500 6,556 6,555 1
Membership Dues. 4,687 4,687 3,525 1,162
Publications......c.covveevieiieieecie et 2,750 2,750 1,017 1,733
=/ s
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Fire (continued):
SMall TOOIS...coviiieieieciere e 1,000 1,000 428 572
Emergency Services
Film and Processing..........cocovvvveviennenennenecens 150 150 - 150
FOOG. it 900 900 900 -
CIOthING.cveieiiiieieiirieieee e 39,450 39,450 31,191 8,259
Safety EQUIpMENt......covvivverirenieiicireiieceveenns 67,500 68,796 65,844 2,952
SMall TOOIS...civeieiiieirieir e e 1,200 1,200 1,017 183
CommUNIty SEIVICES......coerrerveruerieneerieenenenennes 6,100 6,100 6,098 2
Total Fire Commoditi€s......cc.ccvrernureererreennee 139,537 141,889 126,368 15,521
Capital Outlay:
Administration
Office, Furniture & Equipment.........c.cccoeevuenene. 15,700 17,900 17,222 678
Total Fire Capital Outlay.........cccoceevveievinnenns 15,700 17,900 17,222 678
Interdepartmental Charges, Net:
Administration
Fuel and Lubricants.........c.oceviveenviienerininieieenens 47,544 49,991 49,990 1
Vehicle Maintenance..........cocveeeeerenerceneseeeenns 113,656 113,656 94,319 19,337
Electric Charges........ocecvveirvineeneninenieeseeniennes 57,000 57,000 48,100 8,900
Water Usage Charges.........ccoovevveveervevienesesenennes 6,200 6,200 5,599 601
Sanitation Charges.........cccevvevvveriereivernrenieeneenieennes 3,168 3,168 3,168 -
Total Fire Interdepartmental
Charges, Net.......cocovvvviinininnnn 227,568 230,015 201,176 28,839
TOtal FIr€...oveieviirenieinicieeniesvcenc e 6,032,175 6,245,106 6,028,454 216,652
Streets:
Personnel Services:
Salary Full-time........ocovveveiinineninienecenceneniec 667,212 660,700 631,722 28,978
Salary Temporary. 9,216 5,716 5,244 472
Overtime............... 20,000 31,350 30,793 557
Health Insurance.........occccceevveviivieieciiceeeeee 138,509 137,310 130,483 6,827
Dental INSUTANCE......ccvevvieeeiereneirieeeeeeae e 6,031 6,031 5,887 144
ViSION INSUTANCE......ecveeereeieererecterreeaesaesaesaesaesaenes 987 979 920 59
Benefit Credit........ooviiiineiecnienineneeeicceeees . 20 20 -
Social Security TaXeSs.......ccoevvererveeveriinienierineneens 43,250 43,250 40,291 2,959
MEAICATE......cveieeieieeeerereee e 10,255 10,255 9,423 832
Civilian Pension......cccccevveeirineeeerieneseseeeeeenens 45,970 41,120 36,697 4,423
Deferred COmp.....c.covreueririreeinneseeieeeseeeens 14,144 14,144 12,801 1,343
Unemployment Compensation............c.ccceeueeeeene. 1,500 1,500 - 1,500
Total Streets Personnel Services.........ccoccevenee. 957,074 952,375 904,281 48,094
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):

Streets (continued):

Contractual Services:

Training..........

Other Professional Services..........ccocveeuvevvevvenen.

Equipment......

Radio Equipment Maintenance.............ccceveevcennn
Building and Grounds..........cccocecceneennnneecene
General Liability.......cccoererienineciiiincceesiscene
Workers' Compensation Premium..........cceceeeennne

Safety EQUIPMENt.......ccveverieireieieieieieseee e

Small Tools

Machinery and Equipment..........cccoceeveveenvrivenienee.

Total Streets

Capital Outlay.......cccccercveeccrennnee

Interdepartmental Charges, Net:

Fuel and Lubri

(111 B esootonnnonnneetonsonnnnaaetaea00aanaaonaes

Vehicle Maintenance..........c.coceveevveeeceineneeceenenenee
Electric Charges........cocouevevrveenieucenniecenereeeeeenes
Water Usage Charges..........ooevueereeeeeereneeceeenienns
Sanitation Charges..........ccceevueceennnecriieneeennncnes

Total Streets

Interdepartmental

Charges, Net.............

Total Streets

Variance with

Final Budget

Budgeted Amounts Actual Positive

Original Final Amounts (Negative)
2,500 2,500 2,119 381
65,600 72,957 72,957 -
3,000 3,569 3,569 -
12,500 17,376 16,187 1,189
8,000 5,000 696 4,304
250 250 - 250
250 250 - 250
10,000 5,055 2,277 3,378
45,000 45,000 36,659 8,341
125,000 125,000 125,000 -
670 795 685 110
3,200 3,326 3,042 284
300 300 - 300
200 200 - 200
276,470 282,178 263,191 18,987
2,000 1,899 1,825 74
1,300 2,250 2,195 55
1,600 1,600 1,157 443
3,551 9,677 9,676 1
100 100 - 100
6,000 5,050 4,614 436
3,000 3,000 1,723 1,277
122,220 123,194 86,488 36,706
23,000 21,000 16,036 4,964
120,000 118,850 102,324 16,526
282,771 286,620 226,038 60,582
10,000 10,000 2,318 7,082
10,000 10,000 2,318 7,682
41,266 36,408 36,407 1
161,323 161,323 133,871 27,452
22,000 22,000 19,651 2,349
3,336 3,336 1,648 1,688
828 828 828 -
228,753 223,895 192,405 31,490
1,755,068 1,755,068 1,588,233 166,835
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Recreation:
Personnel Services:

Administration
Salary Full-time.......ccccoveeeieieeciecieicc e 290,008 291,420 291,198 222
Salary Part-time.........coceceevervenencnincneecieeeeee 41,055 40,839 39,421 1,418
(@177 441 11 1= OSSR 3,000 1,804 363 1,441
Health InSurance........c..ccceeeveecveeeiecneeeeecrieereeneennn 49,900 48,825 46,926 1,899
Dental INSUTance......ccoevveveeevvecieeieeieereereeeieeens 2,200 2,203 2,202 1
Vision INSUrance.......cccecveevveeueieeienieeireesreenesneene 400 400 367 33
Benefit Credit...oveccvveceeeieeeecceeeeeeceeeeeeeveevee - 13 12 1
Social Security TaXeS.......oceveeeeerrerenrecrenrevesrenenns 20,320 20,320 20,115 205
MEAICATE. .....oviiviereeeiceieeeeteee et 4,760 4,760 4,704 56
Civilian Pension........cccvvvveeeeeveeeriireeeeeciieeeiveeeeens 20,650 19,848 17,937 1,911
Deferred Comp.......cccveevevverieeeeriecieeeeseseseeeseeneen 5,500 5,530 5,524 6

Community Center
Salary Full-time.......cooveeveviieieiccieeereeeeeeeeeven 153,019 153,648 152,785 863
OVETHIME. ...evveveiiereeieie et e e et ere e saenenes 4,000 3,371 438 2,933
Health INSUrance..........cooveeevveeeiieeeeieceeeeee e 23,000 23,000 22,986 14
Dental Insurance... . 1,700 1,700 1,641 59
VisSion INSUranCe........c.ccceeeveevvecieeieeeeeereeeeeereens 300 300 271 29
Social Security TaXeS.....ccecververvrrvereereevereeneeennens 9,735 9,735 9,382 353
MEAICATE......c.ecveeiereericieieeeeeeee e 2,275 2,275 2,194 81
Civilian Pension.......c.ccveeeveeeeeiceieecieeirieeeeeeeeanens 10,210 10,210 8,768 1,442
Deferred COmP.....coveveceerieeeneeeeerecreeeeieieeeee e 1,500 1,500 936 564

Ice Rink
Salary Full-time 174,550 174,550 172,215 2,335
Salary Part-time 113,081 113,836 112,295 1,541
OVETHIME. ...ttt ee e eve e 3,000 1,366 566 800
Health InSurance...........c.coeeeeeiveeiecvicveeieceeeeene 30,400 26,826 24,667 2,159
Dental INSUTance..........ooeueeveerieenieenieeieenieeeeienns 1,450 1,373 1,102 271
VisSion INSUTANCE......cc.veevuieveceieeieeieeieeieeiee e 260 260 163 97
Social Security TaXes......ocveverervreereereererenreneene 18,000 18,000 17,705 295
MEICATE.....eeveievietieieceeeceee e 4,210 4,210 4,141 69
Civilian Pension.... 14,305 13,565 12,250 1,315
Deferred CoOmp.....ccecerveirieriveieerieineserieienennns 4,350 4,350 3,569 781

Aquatic Facility
Salary Full-time........coeeeveerievieieeececeeerceeeen 10,739 11,052 11,011 41
Salary TemMPOTaATY.....ccvevveuereerieieieeeeeieneereenneneas 41,097 40,645 39,447 1,198
OVETHIMIE. c.vveeevieeeieeeteeee e e e e eraenre e 100 100 28 72
Health InSurance........c.coeeeevveveeeeeeeveeecieieereeveenen. 1,950 1,950 1,947 3
Dental INSUrance.........coceeeveevuieineeneesreeeeeeennes 100 100 93 7
ViSion INSUTANCE. .....covvevvveeerieieereeieeereseecreeeeeveean 20 20 15 S
Benefit Credit.............. - 1 1 -
Social Security Taxes... 3,220 3,220 3,125 95
Medicare........c.cue.u.n. 755 755 731 24
Civilian Pension.........ccceeveevveieeireereeecreeseeseenenne. 710 709 636 73
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Recreation (continued):
Personnel Services (continued):
Deferred COmp......oeeeeeeiiveeiinenieeereeeeseseeneene 220 221 221 -
Day Camps
Salary TeMPOTAry.....cocveeeeeriieerieneeteeereeeeeneneenes 82,049 82,049 81,939 110
Social Security TaXeS......coevverrieveererieieenreniianneans 5,100 5,100 5,080 20
MEICATE.......eeeeeiereecreecreeceeeeeeeee e 1,195 1,195 1,188 7
Tennis
Salary TeMPOTATY.....cccceevieveeniirereeierenesieneesieeenee 6,200 6,163 5,707 456
Social Security TaXeS....ocveverervereererrenreneeneeneenens 385 385 354 31
MEAICATE.....vveeieeiieciieee ettt 90 90 83 7
Greentree
OVETIME. ....oeeeiiiciieeiee et 500 - - -
Social Security TAXES.....ccevveinerrerieererieveneererienens 35 35 - 35
MEQICATE. ..ottt 10 10 - 10
Civilian Pension..........cccoeeveeveeeivieicvieeiecie e 40 40 . 40
Total Recreation Personnel
SEIVICES .. uineeiireieiieitiieieieieaeneas 1,161,653 1,153,877 1,128,449 25,428
Contractual Services:
Administration
TTAINING ....veiieiiriieereeee et 350 250 100 150
Other Professional Services..........cccoveeveevvevvenen. 18,365 21,219 21,218 |
LEZAl.ciiiiiiieicie et 3,074 3,918 3,918 =
Radio Equipment Maintenance.............cccccceueueeee. 330 330 313 17
Copy MacChineg.......coeevieinieincriiricesieeree e 2,000 1,658 1,392 266
General Liability........cccoevvevenininiicececeee e 8,344 8,344 6,033 2,311
Workers" Compensation Premium.........ccceccovenee 21,633 21,633 21,633 -
TelephOne.....c.covevvirienieieeceee e 6,900 7,285 7,285 -
TTAVEL.eeiiieiieee et enes 2,750 3,200 2,978 222
Community Center
Alarm Maintenance...............coeevurecvveeereeeisreeeeens 375 1,233 1,232 |
EQUIPMENt. ..ot 600 574 381 193
Building and Grounds.........ccccooeeevircieniiiieniennnen. 21,185 29,318 28,576 742
Ice Rink
Other Professional Services...........ccccovevvveueennnnee. 16,500 21,164 20,689 475
7,250 8,675 8,410 265
33,100 32,040 27,358 4,682
3,500 8,490 8,487 3
Participant Liability.......ccccooverviiencrneeiiinenee 50 - - -
Aquatic Facility
Other Professional Services........ccoccvvveeeeivivneenne. 260,050 262,016 261,938 78
AUitieiiiiiiicieceeee e 1,500 1,500 1,500 -
(01115 SO PO SR SORORRRPOI 7,000 7,000 5,563 1,437
EQUIPMENt ..ot 9,400 9,300 8,133 1,167
Building and Grounds...........ccceecvvevienenesiennenne 9,860 11,420 10,152 1,268
=21 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Recreation:
Contractual Services (continued):
General Liability... 9,367 9,367 6,772 2,595
Other Printing.......cccoevievieeecieeie e 300 300 - 300
Day Camps
Other Professional Services..........cccceevvveveeneene.n. 25,300 21,667 17,953 3,714
OFNET. ottt ettt ne e 25,500 27,633 27,633 -
Recreational Programs
Other Professional Services........ccouvvevvveevveeeenne. 125,429 123,474 112,064 11,410
TIPS eueeteiieteetet ettt s s 5,800 2,800 2,767 33
Other.....oun... 5,525 5,525 2,885 2,640
Other Printing 8,010 8,010 7,392 618
Tennis
Other Professional Services..........ccoeeveevveeeueennenns 17,000 17,037 12,903 4,134
Greentree
Other Professional Services...........coeeveeveevievennenne 11,750 12,678 12,677 1
OTNET ettt et eae e 25,775 26,425 26,424 1
Fireworks
Other Professional Services.........cccceevevuveereeenne.. 26,350 22,635 22,634 |
Total Recreation Contractual
SEIVICES. .. inereritiieeeieerieeeeanannns 720,222 738,118 699,393 38,725
Commodities:
Administration
5,070 4,570 4,224 346
7,300 6,915 6,812 103
400 700 615 85
1,745 1,320 1,300 20
Community Center
Janitorial SUPPlEs....cecveuevvieererieieerereeeeeenes 8,500 8,500 7,247 1,253
CLOthING. vt 700 700 505 195
Machinery and EQUIpment. .......c.ocevrveveveeerreinnns 675 675 64 611
Building and Grounds...........ccoeveevereniererenenennenn 8,500 8,500 7,823 677
OthET ettt ee s 3,250 3,250 3,067 183
GSuuiiiiiereeeiete st ete sttt e s a e e e srae e s enaene 7,500 7,500 7,491 9
SMAll TOOIS....ecieveieicreieieeee e 700 700 659 41
Ice Rink
Office SUPPLIES....c.eoeriieiirieeeecereecee e 500 600 543 57
Janitorial SUpPlies......coeevveincneniiniecceeee 2,380 1,880 1,692 188
ClOthING. euveveeeieeeeieeeee e 500 245 244 1
Machinery and EQUipment...........ccoeeeeviveenveennnnn 20,500 20,500 20,089 411
Building and Grounds........cceceveereenieienienveennenns 6,400 3,807 3,806 1
Other.... 1,750 171 171 -
Gas...... 7,700 7,700 7,118 582
DUES....viieieeecteeeie et ettt eereeeve e erae e e e evee e 250 209 208 1
SMall TOOIS.....ccuviiieiieieeee e 300 268 268 -
-0 .
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
Recreation (continued):
Commodities (continued):
Recreation Supplies........ccooeveverieinieiniccinecinennns
Aquatic Facility
Office SUPPlIES....cvveeeeiieieieereeee et

Recreation SUPPlEs......coevveeeererierieeneeecenieseeaeneas
Recreational Programs

Building and Grounds............ccccevueuecneneucecnnnne.
Recreation SUpples.........ccoviveuceriricicenenieceeenens
Tennis

Recreation Supplies.........cocvevvevieieiivceniiinicineeien
Greentree

Recreation Supphes.......c.covvvveueecirniecienineceenes
Community ServiCes........cevievirerieeveesierrerieenenes
Fireworks

Recreation Suppli€s.......occeivevenieveneniecniesieenen
Total Recreation Commodities............cccoeenee..

Administration
Fuel and Lubricants...........ccccoovvevueeieseeeeereciennns
Vehicle Maintenance
Administration, Clerical & Accounting...............
Community Center
Electric Charges........cocovvererenenereeieneneneeieee
Water Usage Charges........cooveveveerienieneenienenienenns
Sanitation Charges.........cccceveeeerieveennicrieesieeiennns
Ice Rink
Electric Charges........ccocvveveerienrieeeieniesieene s

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
5,850 4,833 4,832 1
1,700 1,700 1,586 114
2,150 2,150 2,076 74
100 100 - 100
750 750 270 480
5,000 4,800 4,620 180
4,475 1,249 1,027 222
1,750 1,750 1,673 77
100 100 - 100
1,170 1,159 557 602
6,175 6,186 6,185 !
1,200 1,200 1,188 12
6,000 6,000 4,764 1,236
24,981 21,031 19,491 1,540
200 - - -
1,200 251 250 1
1,700 2,364 2,363 1
S0 S0 - 50
400 385 250 135
25 25 - 25
850 818 818 -
500 50 - 50
4,700 2,761 2,531 230
1,300 1,411 1,411 -
400 11 11 B
100 130 127 3
157,446 139,974 129,976 9,998
750 850 795 55
974 974 809 165
10,100 10,100 10,100 -
65,000 65,000 63,503 1,497
526 526 525 1
5,232 5,232 5,232 -
102,010 100,283 100,283 -
-23 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - GENERAL FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Recreation (continued):
Interdepartmental Charges, Net:
Water Usage Charges... 4,903 5,603 5,442 161
Sanitation Charges.........ccvevverererieerreneerereeseenens 1,500 1,500 1,500 &
Aquatic Facility
Electric Charges.......c.coevvevvenenesienienesiaesieeeneens 40,500 34,500 34,262 238
Water Usage Charges.........ccevveeevenienieneesieriennenes 22,050 35,250 33,835 1,415
Sanitation Charges......ccoevevverveverieriesenreeseeseecnnens 1,764 1,764 1,764 -
Administration, Clerical & Accounting............... 2,500 2,500 2,500 -
Total Recreation Interdepartmental
Charges, Net..........co.u.ee 257,809 264,082 260,550 3,532
Total ReCreation.........ccecveveeeviieeccieerieenieeieene 2,297,130 2,296,051 2,218,368 77,683
Total EXpenditures.........occoceveeereeceeennereneenennnns 25,294,661 25,994,656 24,048,472 1,946,184
Excess Revenues Over (Under) Expenditures (2,398,540) (3,096,916) 282,626 (3,379,542)
Other Financing Sources (Uses)
Transfers In
Transfers from Other Funds..........cccoeevviveivinineeriecnnenn, 283,653 283,653 258,035 (25,618)
Transfers from ElCtriC......ccovvvvvivvveiciieiiieeeeeeeeeeeeeeene 1,000,000 1,000,000 1,000,000 -
Transfers Out
Administration Transfers to Other Funds....................... (436,976) (463,176) (61,100) 402,076
Recreation Aquatic Facility Transfers to
Other Funds (1,450) (1,588) (1,588) -
Recreation Greentree Transfers to Other
Funds........ (15,500) (16,425) (16,375) 50
Recreation Fireworks Transfers to Other
Funds........ (2,000) (816) (645) 171
Total Other Financing Sources (USE€S).....cccevvevrcunene 827,727 801,648 1,178,327 376,679
NET CHANGE IN FUND BALANCE........cccoevvieveenenne. 5 (1,570,813) ¥ (2,295268) § 1,460,953 $  (3,756,221)
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CITY OF KIRKWOOD, MISSOURI

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

BUDGET AND ACTUAL - PUBLIC PARK BOARD FUND

REVENUES

Taxes, Including interest and Penalties:

Property Tax......ccccoennuee.
Total Taxes.......cccevene.n.

Licenses, Permits, Fines and Fees:
Ball Field Rental
Picnic Fees.......cocovuvennennn.
Concession and Vending
Donation..........cceecviveneen.
Sponsorship.......c.ccceeeeeene.

Total Licenses, Permits, Fines and Fees................

Investment Income:
Interest Income
Total Investment Income

Total Revenues

EXPENDITURES:

Salary Full-time
Salary Part-time
Salary Temporary
Overtime.......cccccvveue...
Health Insurance
Dental Insurance
Vision Insurance
Social Security Taxes
Medicare........ccoeuvenee.
Civilian Pension

Deferred Comp

Training

Other Professional Services

Unemployment Compensation

Landfill Fees................

Office Equipment Maintenance............c.c.cc.....
Radio Equipment Maintenance..........c....cc.......

Equipment..........cccc......
Building and Grounds
Other Rentals...............
General Liability

Workers' Compensation Premium...................

Telephone........c.occeeee
Cellular Telephones
Travel Other.................
Office Supplies

Variance with

Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)

950,000 950,000 1,041,554 91,554
950,000 950,000 1,041,554 91,554
39,500 39,500 39,601 101
20,000 20,000 18,583 (1,417)
5,000 5,000 5,318 318
15,500 300,500 292,577 (7,923)
250 250 - (250)
80,250 365,250 356,079 (9,171)
5,000 5,000 30,213 25,213
5,000 5,000 30,213 25,213
1,035,250 1,320,250 1,427,846 107,596
709,425 714,195 703,993 10,202
63,800 63,800 54,730 9,070
42,500 36,620 36,288 332
23,100 26,100 25,541 559
128,500 128,500 124,635 3,865
6,435 6,435 5,809 626
1,200 1,200 991 209
52,010 52,307 50,561 1,746
12,163 12,233 11,825 408
53,934 53,829 41,477 12,352
14,000 14,245 14,203 42
- 2,880 2,099 781

3,200 3,200 3,033 167
2,400 2,400 1,308 1,092
45,750 43,161 39,924 3,237
3,200 4,079 4,078 1
1,400 1,400 1,400 -
4,300 4,300 2,628 1,672
5,200 6,100 5,806 294
350 350 275 75
975 975 964 11
3,000 3,100 3,031 69
5,800 5,800 4,419 1,381
11,200 13,860 13,791 69
14,218 14,218 10,280 3,938
48,541 48,541 48,541 -
2,400 2,280 2,244 36
3,420 3,540 3,530 10
2,250 2,250 2,045 205
700 775 774 1

-25.
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CITY OF KIRKWOOD, MISSOURI

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

BUDGET AND ACTUAL - PUBLIC PARK BOARD FUND

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (continued):
Janitorial SUpplies........ccocveverieriiiviiieiiirienne 5,100 5,100 4,512 588
FOO...oiiitioecteeeeeeee e 650 650 598 52
ClOthiNg....ceveviieieieceee e 4,100 3,200 2,703 497
Machinery and Equipment............ccccceciniienne 4,000 4,000 1,992 2,008
Building and Grounds (5101)........cccccevveunne. 9,000 9,000 6,205 2,795
19,300 16,050 11,259 4,791
3,200 5,325 4,538 787
48,500 48,498 47,835 663
3,000 3,000 2,487 513
Membership Dues........cccccovvecininenieiienee. 650 650 165 485
Safety Equipment........ccocooevniviiniincieniies 3,125 3,325 3,164 161
Small TOOIS....uoiiciiiiiiieeeeeeceeee e 2,200 2,000 1,057 943
Law Enforcement.............cocoveeiiviiiiiiciecieene 1,600 1,700 1,668 32
Vehicle Repair.......c.ccoceeevveeecivicreiiceeeee 3,800 2,200 1,799 401
Motor Fuel and Lubricants...........ccccveevveeveennns 5,800 5,800 4,094 1,706
Building and Grounds (5102)........ccccccevevienene. 15,850 14,250 12,087 2,163
Building and Grounds (5103)........cc.cccceveuenee. 2,200 4,669 4,669 -
Water (5103) ... 3,600 5,128 5,127 1
Building and Grounds (5104).........ccccevuenenee. 2,250 1,285 704 581
Water (5104) ..o 1,100 625 624 1
Building and Grounds (5105)........ccccccovervnnee. 2,000 1,775 1,649 126
Water (5105).....coeieieeeeeeeeeeeee e 3,600 3,575 3,543 32
Building and Grounds (5106)..........c....ocveuun... 750 460 460 -
Water (5106)......ccceieieeerieeeeeeeeeeeeeeeeenene 200 200 132 68
Buildings and Grounds (5107).....c.cccceevevennnnne. 500 400 98 302
Water (5107)..eeeeeeecieeiee e 1,800 1,800 1,680 120
Building and Grounds (5108)..........ccceceeveuenenne 600 700 634 66
Water (S108)....coveiiiieiiiereeee e 925 925 848 77
Water (5109)......ccomeeieiieeeeceeeeeeeeeeeev 200 450 439 11
Building and Grounds (5110).......ccccccvvevvvnnen. 700 1,100 1,063 37
Water (5110) ..o 900 1,010 1,009 1
Machinery and Equipment (5111)......c.ccccen... 200 200 196 4
Building and Grounds (5111)......cccccceveveinne. 9,000 9,000 7,782 1,218
Building and Grounds (5112)......c.ccccvevivvenenne 600 200 - 200
Water (5112).cceiieiicieiicieieeieeeeeee e 900 1,890 1,887 3
Office Furniture and Equipment...................... 3,100 3,100 3,070 30
Building and Site Improvements (5101)......... 18,000 18,000 17,636 364
Park Improvements..........ccoceevrveeeeierieeeennnn. 122,000 551,308 282,342 268,966
Machinery and Equipment..........c.cccooeieennene. 40,000 38,053 35,858 2,195
Fuel/Lubricants...........ccccoocovveiieocieeeec e 24,626 24,626 21,485 3,141
Vehicle Maintenance............ccccocvevevieeeeneennn. 77,770 77,770 64,536 13,234
Administrative, Clerical & Accounting........... 10,100 10,100 10,100 =
Total Expenditures..........ccceevveveveeicvecvecnnen 1,722,867 2,155,770 1,793,957 361,813
Excess Revenues Over (Under) Expenditures (687,617) (835,520) (366.111) 469,409
226 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - PUBLIC PARK BOARD FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
Other Financing Sources
Transfers In
Transfers from Other Funds........cc.oooovveveiveeeeneeen, 74,500 78,540 73,908 (4,632)
Transfers from Park and Storm Water Cap............... 550,000 550,000 550,000 -
Proceeds from Sale of Capital Assets...........ccoceurenecn. 9,000 9,000 4,863 (4,137)
Proceeds from Insurance............cccoceevvveveeneennene. - - 200 200
Total Other Financing Sources 633,500 637,540 628,971 (8,569)
NET CHANGE IN FUND BALANCE.......cc.ccccovveuvene.. $  (54,117) $ (197,980) $ 262,860 $ (460,840)
-27 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - DOWNTOWN SPECIAL BUSINESS DISTRICT FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Taxes, Including interest and Penalties:
Property TaX....oooveeeeeieeneeesiee e 142,000 142,000 172,310 30,310
TOtal TAXES.....eeeveirerecriereeie ettt 142,000 142,000 172,310 30,310
Licenses, Permits, Fines and Fees:
Business Licenses 89,000 89,000 85,906 (3,094)
Farmer's Market.......... 90,000 90,000 92,275 2,275
Non-Retail DUES........cceovviveeerirnenreiniene 600 600 475 (125)
Event Sponsorship 4,000 4,000 1,500 (2,500)
AdVEITISING. .. eeveeiteetieieteee e 4,000 4,000 7,775 3,775
Total Licenses, Permits, Fines and Fees................ 187,600 187,600 187,931 331
Investment Income:
Interest INCOME.......ccoovvriiiiiiiieiiecee e 2,000 2,000 3,899 1,899
Total Investment Income 2,000 2,000 3,899 1,899
Other:
DOnation......ccovieeeiiiiiee e 2,000 2,000 - (2,000)
Merchandise Sales..........coeerieriireniniiieencieciens 300 300 65 (235)
RENT. ettt ettt 19,000 19,000 3,750 (15,250)
MiSCEIANEOUS.....vveivveiiiiiceiie et 2,500 2,500 2,778 278
Total Other.....c.ccoieiiiiiiiiciicieeeeeteeie e 23,800 23,800 6,593 (17,207)
Total Revenues.........ccocuevvveeeeieeirieieeeieenenn 355,400 355,400 370,733 15,333
EXPENDITURES:
Salary Full-time........cccooeevuiiienienienie e 82,700 82,132 82,131 1
Health Insurance..........ccccovuvieeceiecciencieeiene, 7,100 8,022 8,022 -
Social Security Taxes.........ccoeeeeieveerieneeienn 5,128 4,989 4,694 295
MEdICAre......coevieieiiiieeeeceeeeee et 1,200 1,200 1,098 102
Civilian Pension.......cccccevvvevieriecceesieenieeenn. 5,000 5,000 4,620 380
Salary Full-time (Farmers' Market)................. 52,600 50,400 49,570 830
Health Insurance (Farmers' Market). 4,100 3,200 3,046 154
Social Security Taxes (Farmers' Market)........ 3,300 2,509 2,478 31
Medicare (Farmers' Market).........c..cccoeeenenee. 772 772 580 192
Civilian Pension (Farmers' Market)................ 3,100 3,100 2,872 228
Other Professional Services.......c.cccvcvvvuveeennn. 10,000 20,720 20,718 2
EQUipment.......ccooiiiiiiiiiiiee e 1,200 1,840 1,838 2
Other Rentals.......c.coccvvvveiiiiieeniieiecieeeccie e 26,000 25,815 25,815 -
Telephone........ccveveviriinieceniiceeeceec e 3,500 3,667 3,324 343
Advertising 18,000 16,600 16,504 96
Special Events 6,000 7,062 7,062 =
Other Printing 2,000 1,415 1,392 23
Travel....oooieeeie e 1,600 95 37 58
Custodial (Farmers' Market)..........ccoceeieenne - 700 657 43
-28 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - DOWNTOWN SPECIAL BUSINESS DISTRICT FUND
BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

EXPENDITURES (continued):
Equipment (Farmers' Market)..........ccccceenee.
Telephone (Farmers' Market)..........cccocvevvenen.
Advertising (Farmers' Market)........ccccoeveene.
Special Events (Farmers' Market)...................
Other Printing (Farmers' Market)
Office Supplies
Postage................

Building and Grounds............cccoveviiviinirnnnnn.
General Supplies.......ccccevvveveerieniieeiieniienens
ELCHTICItY..c.evviveieiciiniiieieecie e

Janitorial Supplies (Farmers' Market).............
Buildings and Grounds (Farmers' Market)......
Merchandise (Farmers' Market)...........cc.........
Electricity (Farmers' Market)...........ccccoceeueeee.
Office Furniture and Equipment..........c..........
Building and Site Improvements.....................
Sidewalks Improvement.............ccovevieernennnen.
Water Usage Charges
Sanitation Charges...........cceveevieerirerneenicnenens
Administrative, Clerical & Accounting..........
Water Usage Charges (Farmers' Market)........
Sanitation Charges (Farmers' Market).............

Total Expenditures..........ccccoevveviveriienieniennnens
Excess Revenues Over (Under) Expenditures

Other Financing (Uses)

Transfers Out
Transfers to Other Funds..........ccccccoovviiiivienenicninnn,
Total Other Financing Uses

NET CHANGE IN FUND BALANCE..........cccocceiene.

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
300 50 48 2
100 120 115 5
1,000 680 679 1
3,200 3,430 3,408 22
100 100 96 4
700 715 710 5
400 275 259 16
2,000 1,246 1,246 B
2,800 926 913 13
12,500 11,484 11,475 9
2,200 1,600 1,457 143
1,000 1,513 1,512 1
1,000 118 - 118
500 500 493 7
1,400 1,180 1,166 14
300 - - -
13,000 13,385 13,364 21
1,200 20 13 7
10,000 205 - 205
50,000 62,876 62,875 1
2,000 1,644 1,592 52
6,800 7,020 7,002 18
5,150 5,150 5,150 -
2,200 1,980 1,898 82
9,500 9,360 9,360 -
362,650 364,815 361,289 3,526
(7,250) (9,415) 9,444 (18,859)
(20,500) (21,035) (18,000) (3,035)
(20,500) (21,035) (18,000) (3,035)
(27,750) (30,450) § (8,556) _$ (21,894)
-20.
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - P F PROPERTY TAX PENSION FUND

BUDGET COMPLIANCE

FOR FISCAL YEAR ENDED MARCH 31, 2019

REVENUES

Property TaX.....ococeviiinininiiiiincee et
Interest INCOME......c..ooiiiiiiiieciececeeeeee et
Total REVENUES.....coueeivieiiiiciiicieieeie e

EXPENDITURES:
Current:
Medicare-Police Administration........c.ce.covverereerernencs
P&F Pension-Police Administration.........c.ccccceeevenee
Deferred Compensation-Police Administration........
Medicare-Police Detectives.........coevrericenecniecnnenen
P&F Pension-Police Detectives.........ocovevereicinecenne
Deferred Compensation-Police Detectives................
Medicare-Police Field Operations..........c.cccoecveueuene.
P&F Pension-Police Field Operations..............c........
Deferred Compensation-Police Field Operations......
Medicare-Police Communications........c.cceeeeeeurvennens
P&F Pension-Police Communications............cccceeuenee
Deferred Compensation-Police Communications.....
Medicare-Police Patrol.........ccccovvenecninenineinieenes
P&F Pension-Police Patrol...........ccovciviiiiiniinnnn.
Medicare-Fire Administration.........c.ceccoeveerercneennnee
P&F Pension-Fire Administration........c..ccceeeeverureenes
Deferred Compensation-Fire Administration............
Medicare-Fire Emergency Service.........cccccccvvvuenne.
P&F Pension-Fire Emergency Service..........ccccovueune.
Deferred Compensation-Fire Emergency Service.....
Salary Full-time........ocovveriiieninicencnr e
Health Insurance...
Dental INSUrance.........cooeveeeeivenineeereneneeeencseenees
Vision INSUrance........ccccoeoeeiennccieincinenecenecenen
Social Security TaXeS.......c.oceveeereerrerireneeanieeieeeenns
MEAICATE.....c.eiuiiriiieiiieieceeieere et
Civlian Pension......c.ccoeivneniincnncnincenceeeees
Deferred Compensation...........coccovevineecninienncnnnnes
Total EXpenditures..........ococevcvivcrivinincinienicceenn,

NET CHANGE IN FUND BALANCE........ccccoviniiinnieens

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
945,000 945,000 1,183,385 238,385
10,250 10,250 11,806 1,556
955,250 955,250 1,195,191 239,941
4,390 4,390 4,120 270
38,050 38,050 36,055 1,995
5,825 5,825 - 5,825
23,700 23,700 21,441 2,259
207,300 207,300 188,010 19,290
32,630 32,630 - 32,630
42,500 42,500 37,547 4,953
399,450 399,450 328,867 70,583
62,425 62,425 - 62,425
1,550 40 - 40
29,150 30,660 30,659 1
4,325 833 E 833
- 3,492 3,492 -
- - 44,235 (44,235)
5,000 5,000 4,677 323
43,100 43,100 38,703 4,397
6,760 6,760 E 6,760
61,350 61,350 61,264 86
548,700 548,700 542,993 5,707
86,275 86,275 - 86,275
13,600 13,600 - 13,600
903 903 - 903
75 75 - 75
15 15 - 15
845 845 - 845
200 200 - 200
890 890 - 890
275 275 - 275
1,619,283 1,619,283 1,342,063 277,220
$ (664,033) $ (664,033) $§ (146,872) $ (517,161)

-30 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - EQUITABLE SHARING FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Drug Forfeitures.......cccocveeveerieeneeneeniiieneeenennns 100,000 100,000 83,922 (16,078)
Investment Income........cccocvvvviiviiieiicinereeeen. 750 750 3,010 2,260
Total Revenues.........cccoeuevveeeeeeniecienreerenan 100,750 100,750 86,932 (13,818)
EXPENDITURES:
Training...cccooveieeeeiecree e B 7,300 6,305 995
Other Professional Services.................... - 10,900 750 10,150
Building and Site Improvements............. - 88,214 83,435 4,779
Machinery & Equipment..........c..ccovee. - 36,491 33,668 2,823
Total Expenditures.........ccoeeenecveceeeennns - 142,905 124,158 18,747
Excess Revenues Over (Under) Expenditures 100,750 (42,155) (37,2206) (4,929)
Other Financing Sources (Uses)
Transfers Out
Transfers to Other Funds............ccccovevveeiinenns (65,000) - - -
Total Other Financing Sources (Uses)........... (65,000) - - -
NET CHANGE IN FUND BALANCE.................. $ 35,750 $ (42,155 § (37,226) (4,929)
-31 -
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CITY OF KIRKWOOD, MISSOURI

BUDGET AND ACTUAL - SEWER LATERAL FUND

BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

REVENUES
Sewer Fees.......ccooueeeen.
Interest Income
Miscellaneous...........oovvvveeeeiiiiiieieceiie e
Total REVENUES.......ccouvveeeeirieiiereiee e

EXPENDITURES:

Salary Full-time.........ccccovveeviieireeiiennn,
Health Insurance........c.ccooeiiiniinnnnnnn
Dental Insurance
Vision Insurance
Social Security Taxes
MeEdICare.......eevuveiieeiiirieiiieniecceceieene
Civilian Pension........c.cccccevveiieieiinnnn
Deferred Compensation............cccceeeuee.
Other Professional Services....................
Administration, Clerical & Accounting..
Workers' Compensation Premium...........

Total Expenditures.........cccceveveeencn.

Excess Revenues Over (Under) Expenditures

Other Financing (Uses)
Transfers Out
Transfers to Other Funds.........coccooeeeiiincnnne.
Total Other Financing Uses........ccocveeievueeenee.

NET CHANGE IN FUND BALANCE..................

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)

275,000 275,000 276,082 1,082
4,000 4,000 9,115 5,115

- - 160 160
279,000 279,000 285,357 6,357
57,036 57,036 57,009 27
7,306 7,306 7,304 2
355 355 351 4

64 64 60 4
3,536 3,573 3,572 1
830 836 835 1
3,707 3,664 3,280 384
1,141 1,141 1,140 1
350,000 350,000 303,098 46,902
51,500 51,500 5,150 46,350
1,113 1,113 1,113 -
476,588 476,588 382,912 93,676
(197,588) (197,588) (97,555) (100,033)
(3,129) (3,129) - (3,129)
(3,129) (3,129) - (3,129)
$ (200,717) $ (200,717) $ (97,555) (103,162)

-32 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - DEBT SERVICE FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Taxes, Including interest and Penalties:
Property TaX......cocceeveeeiiiiiiinineeceee 625,000 625,000 668,344 43,344
Total Taxes.......coovvviiiiiiiiieeeieeeeeeeecee 625,000 625,000 668,344 43,344
Investment Income:
Interest INCOME.......cceeeerieeeieeeiieieeeeeee 5, 00 5,000 11,637 6,637
Total Investment Income............cccovveeennnnn.. 5,000 5,000 11,637 6,637
Total Revenues...........cccveevveeeveeeneeenes 630,000 630,000 679,981 49,981
EXPENDITURES:
Current:
Debt Service Principal.........ccceeveieninne 505,000 505,000 505,000 -
Debt Service Interest...........ccceevevveeeneen. 34,000 34,000 33,405 595
Fiscal Agent Fees........coooevveiienirncenennns 1,00 0 1,000 50 950
Total Expenditures...........ccocveveeeririennnnnn 540,000 540,000 538,455 1,545
NET CHANGE IN FUND BALANCE.................. $ 90,000 $ 90,000 $ 141,526 $ (51,526)
-33 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - CAPITAL IMPROVEMENT FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Taxes, Including interest and Penalties:
Capital Improvement Sales TaX........ccccoverieercnneee. 2,155,000 2,155,000 2,185,508 30,508
TOtal TaAXES...cvieuieiteieieereieieeeie e eve e seeens 2,155,000 2,155,000 2,185,508 30,508
914,545 930,845 62,166 (868,679)
914,545 930,845 62,166 (868.679)
Investment Income:
Interest INCOME..........coooiiiiiiiiiiiiiiie e 15,000 15,000 59,026 44,026
Total Investment INCOME..........coceeeeveeevieenireennnnnn 15,000 15,000 59,026 44,026
Other:
MIiSCEIlANEOUS. ....ccvvieeireiieriecieeiee e 15,000 15,000 6,865 (8,135)
Sidewalk 50/50 Program 15,000 15,000 - (15,000)
Total Other....oocvvivieeiieieciccieee et 30,000 46,000 6,865 (39,135)
Total REVENUES......ccceeeeeriiiieeiiecciieeeeieeae 3,114,545 3,146,845 2,313,565 (833,280)
EXPENDITURES:
Machinery & Equipment (Admin) 100,000 149,700 113,740 35,960
Machinery & Equipment (MIS).............. 940,000 1,004,149 127,579 876,570
Machinery & Equipment (Purchasing)........... - 35,000 - 35,000
Machinery & Equipment (Police)................... 20,510 19,910 19,699 211
Rolling Stock (Police)........ccceevvienieneicciianns 139,500 172,400 127,580 44,820
Machinery & Equipment (Fire)............cccocec... 332,909 332,909 304,513 28,396
Rolling Stock (Fire).....ccocoveeiieeiieneniencevnnne 328,574 344,374 1,286,522 (942,148)
Machinery & Equipment (Streets).................. 135,152 122,418 98,658 23,760
Rolling Stock (Streets) 135,000 147,734 44,651 103,083
Sidewalks . 200,000 799,091 286,705 512,386
SEIEELS. cuveeureeteeiteeetieecieeete e e e b 3,755,000 3,868,791 1,766,250 2,102,541
Building & Site Improvement (Bldg Maint)... 146,400 146,400 142,629 3,771
Total Expenditures........c..cocoeevieiiniriniennnnnn 6,271,545 7,181,376 4,356,194 2,825,182
Excess Revenues Over (Under) Expenditures (3,157,000) (4,034,531) (2,042,629) (1,991,902)
Other Financing Sources (Uses)
Transfers In
Transfers from Other Funds..........c.ccooooevvinieeinnnnne 2,414,341 2,439,341 1,445,000 (994,341)
Proceeds trom Sale of Capital Assets..........cocccoeereennene 54,000 54,000 144,089 90,089
Total Other Financing Sources (Uses)................... 2,468,34] 2,493,341 1,589,089 (904,252)
NET CHANGE IN FUND BALANCE..........occecvvennnnn $ (688,059) $(1,541,190) § (453,540) § (1,087,650)
-34 -
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CITY OF KIRKWOOD, MISSOURI
BUDGET AND ACTUAL - PARK AND STORMWATER IMPROVEMENT FUND
BUDGET COMPLIANCE
FOR FISCAL YEAR MARCH 31, 2019

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Taxes, Including interest and Penalties:
Storm Water & Park Sales Tax........ccocoovvvieeivieiiieecineeenne. 2,551,047 2,551,047 2,571,187 20,140
TOtAl TAXES..oveeueinieeieieeie ettt 2,551,047 2,551,047 2,571,187 20,140
Intergovernmental:
GIANES. . ctieite ettt ettt et et e st e eeeestbeeteessesseessesseesnenneas 525,000 525,000 - (525,000)
City of Glendale..........ccooieieiiieieiee e 61,786 61,786 61,765 21
City of Oakland..........ccccoueveiiiririiieiee e 16,667 16,667 16,524 (143)
Total Intergovernmental...........ccooeevierieniiniieenieenieene 603,453 603,453 78,289 (525,164)
Investment Income:
Interest Income..........ccccveenen 25,000 25,000 270,388 245,388
Total Investment Income. 25,000 25,000 270,388 245,388
Total REVENUES. ....c..oovveeieiiieiiciieeiieeeceeeeie e 3,179,500 3,179,500 2,919,864 (259,636)
EXPENDITURES:
Current:
Legal.. ..ooiiieeeee 33,500 8,167 4,142 4,025
AUItcoiiiiiee e 5,250 3,000 3,000 -
Principal......cccooviiiiieiieeeee 535,000 535,000 365,000 170,000
INEEIESt.. vvieiirieeeieeie et 794,182 794,182 794,181 1
Building & Site Improvement..............c....... 237,000 20,809,428 3,516,038 23,293,390
Park Improvements.........ccoceevevieniecivennenne 15,000 101,010 67,962 33,048
Machinery & Equipment..... 532,500 531,500 6,480 525,020
Total Expenditures.........cccoceeivieinieneniicienens 2,154,032 28,783,887 4,756,962 24,026,925
Excess Revenues Over (Under) Expenditures 1,025,468 (25,604,387) (1,837,098) (23,767,289)
Other Financing Sources (Uses)
Transfers to Other Funds.........cccoocoiiiiiiiniiicee e (882,675) (844,583) (795,035) 49,548
Proceeds from Sale of Capital ASSets......ccceevverevereesieennnnnns 1,000 1,000 15 (985)
Proceeds from Certificates of Participation Issued.............. 432,345 432,345 - (432,345)
Total Other Financing Sources (USes)......cccecververeennenne (449,330) (411,238) (795,020) (383,782)
NET CHANGE IN FUND BALANCE.......c..ccovieicieeiens $ 576,138 $ (26,015,625) $ (2,632,118) § (23,383,507)
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CITY OF KIRKWOOD, MISSOURI
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Report issued by the Finance Department

Sandra F. Stephens
Finance Director
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Where Cosvnim ann Semrrr Mt

September 16, 2019

To the Honorable Mayor, Members of the City Council, and Citizens of Kirkwood,
Missouri:

The Comprehensive Annual Financial Report (CAFR) of the City of Kirkwood (City),
Missouri, for the fiscal year ended March 31, 2019, is hereby submitted. The City of
Kirkwood’s Finance Department prepared this report. The management of the City is
responsible for the accuracy of the data and the completeness and fairness of the
presentation of the financial statements and other information presented herein. We
believe the presentation is accurate in all material respects and includes all disclosures

necessary to enable the reader to gain a reasonable understanding of the City’s financial
activities.

This report has been prepared following the guidelines recommended by the Government
Finance Officers Association of the United States and Canada (GFOA). This association
awards Certificates of Achievement for Excellence in Financial Reporting to those
governments whose annual financial reports are judged to conform substantially with the
high standards of public financial reporting including generally accepted accounting
principles promulgated by the Governmental Accounting Standards Board. It is our
belief that the accompanying Fiscal Year 2018 Financial Report meets these program

standards, and it will be submitted to the Government Finance Officers Association for
review.

Management’s discussion and analysis (MD&A) immediately follows the independent
auditor’s report and provides a narrative introduction, overview, and analysis of the basic
financial statements. MD&A complements this letter of transmittal and should be read in
conjunction with it.

PROFILE OF THE GOVERNMENT

Kirkwood is located in St. Louis County, approximately 14 miles west of the City of St.
Louis. The City covers approximately 9.1 square miles and is bounded by Interstate 44
on its southern boundary and traversed by Interstate 270 near its western boundary.
Together, the interstate highways provide excellent access to all parts of the St. Louis
metropolitan area.

Kirkwood was the first planned suburban residential area west of the Mississippi River.
The City was established in 1853, incorporated in 18695, re-incorporated as a fourth class
city in 1899, and as a third class city in 1930. In 1984, the City became a home rule city
as permitted under a 1971 amendment to the Missouri Constitution.
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Known as “The Green Tree City,” the City is an attractive suburban residential community
with tree-lined streets, a vibrant downtown shopping district, and a highly rated public
school system. The City has a diverse economic base, which includes several large
retailers, limited industries, and many small specialty shops. Kirkwood also is a scheduled
daily stop on Amtrak’s St. Louis to Kansas City route.

Missouri State Law and City ordinances require annual budgets to be prepared for the
General and Special Revenue Funds on a basis that approximates generally accepted
accounting principles. For the period covered by this annual financial report, budgetary
control over expenditures was exercised by the City Council throughout the entire fiscal
year. The City Council could amend the budget throughout the year provided total

expenditures appropriations did not exceed projected revenues plus unencumbered
reserves.

Appropriation transfers were made within or between departments with the approval of the
Chief Administrative Officer. All budget amendments in excess of the original budget
were approved by City ordinances or by transfer from an amount appropriated for
contingencies. A City policy, which is not required by state statute, requires all budget
amendments or transfers of $10,000 or more be approved by ordinance. Therefore, the
legal level of budgetary control is established by law at the sub object or account level.

The City’s accounting system provides for internal controls to ensure that assets of the City
are protected from loss, theft or misuse, and are properly accounted for. The City has
designed a comprehensive set of internal controls to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes
that the cost of a control should not exceed the benefits likely to be derived; and the
valuation of costs and benefits requires estimates and judgments by management.

It is the opinion of management that the internal controls utilized are adequate and provide
for the safeguarding of assets and assure proper recording of financial transactions.

FACTORS AFFECTING FINANCIAL CONDITION

In order to continue to deliver the high quality of life for our citizens, we must have strong
stewardship of our finances. The City’s finance staff monitors closely the day to day cash
flow and budget expenditures. Our strong fund balances is one of the primary reasons the
City of Kirkwood has been able to maintain and keep the Aa2 bond rating. This is only
one level from the highest rating possible. The strong investment grade bond rating has
allowed the City broad access to the credit markets over the years and provided opportunity
to borrow funds at some of the lowest possible borrowing costs, which can and will save
our citizens hundreds of thousands of dollars whenever new debt is issued. We must strive
to maintain and build our strong fund balances citywide.

We continue to evaluate opportunities to create and drive new revenue streams for the
City. Opportunity abounds in the controlled redevelopment of our commercial corridors.

i
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The Envision Kirkwood 2035 Plan will guide development that is sustainable, and
complimentary to the character and current land uses throughout the City for years to
come. Through the implementation of the Downtown Master Plan, the City will benefit
by engaging in strategic investment through the SBD, and directing quality development
to underutilized locations of the downtown area. This is exemplified by the new
Performing Arts Center which, along with The Magic House, will act as an anchor for an
arts and entertainment sector in downtown. These investments will provide the seeds of
change to more fully realize great potential in underdeveloped sites.

The City needs to refocus its efforts regarding economic development opportunities. The
Zoning and Code Subcommittee of City Council is working diligently to update our
zoning code to allow flexibility in certain redevelopment situations. This will be a key
piece of the puzzle in securing quality private investment in some of the City’s more
difficult to develop properties. Obtaining highest and best use on these underutilized land
parcels will grow the property and sales tax bases to provide the highest quality services
our citizens’ demand and expect. To this end we plan to include in the budget a
reorganization of the planning and development functions of the City to provide a more
coordinated and effective service delivery.

Our solid waste operation is undergoing a complete overhaul. We no longer collect
commercial trash and our residential solid waste that was exclusively plastic bags will be
modernized and offer residents two sizes of bins for their solid waste disposal. This

change will mean less personnel for an automated collection method for residential solid
waste.

Threats to the City’s fiscal health do not stop the economy or the weather. As there have
been in the recent past, there are sure to be more initiatives at the state level that erode
Home Rule, and could bring more restrictions on municipalities. One need only to read a
randomly selected issue of the St. Louis Post-Dispatch to glean that the issues in some
cities are generalized and broadly extended to encompass other, better operated
municipalities.

INDEPENDENT AUDIT

State statutes and the City Charter require an annual audit by independent certified public
accountants. The accounting firm of Hochschild, Bloom & Company, LLP was selected
by the City Council for this year’s audit. The external auditors met with the City’s Audit
Committee at the start of fieldwork and at the conclusion of fieldwork. The Audit
Committee met together and privately with the external auditors and management to ensure
review and oversight. The auditor’s report on the basic financial statements is included in
the financial section of this report.

AWARDS AND ACKNOWLEDGEMENTS

The (GFOA) awarded a Certificate of Achievement for Excellence in Financial reporting
to the City of Kirkwood, Missouri, for its CAFR for the fiscal year ended March 31, 2018.
In order to be awarded a Certificate of Achievement, a government must publish an easily
readable and efficiently organized comprehensive annual financial report. This report must

iii
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satisfy both accounting principles generally accepted in the United Sates and applicable
legal requirements.

A Certificate of Achievement is valid for a period of one year. We believe that our
current CAFR continues to meet the Certificate of Achievement Program’s requirements
and we are submitting it to the GFOA to determine its eligibility for another certificate.
The preparation of the CAFR was made possible by the dedicated service of the entire
staff of the finance department. Each member of the department and all City employees
who supplied information have our sincere appreciation for the contributions made in
preparation of this report.

In closing, without the leadership, interest and support of the Mayor, City Council and
Chief Administrative Officer, preparation of this report would not have been possible.

Respectfully submitted,

Aarcha FAtphora

Sandra Stephens
Director of Finance

v
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Hochschild, Bloom & Company LLP
Certified Public Accountants
Consultants an® Advisors

INDEPENDENT AUDITOR’S REPORT

September 16, 2019

Honorable Mayor and Members of the City Council
CITY OF KIRKWOOD, MISSOURI

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, the discretely presented component unit, each major fund, and the aggregate remaining
fund information of the CITY OF KIRKWOOD, MISSOURI (the City) as of and for the year ended

March 31, 2019, and the related notes to the financial statements, which collectively comprise the City’s
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in ac-
cordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement, whether due to fraud or
erTor.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We con-
ducted our audit in accordance with auditing standards generally accepted in the United States of Amer-
ica and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of material mis-
statement.

[ 15450 South Ouater Furty Road, Suite 138, Chesterfield, Missowri 630172066, 636-532-3525, Fax 636-532-9058
] 1600 Washingtor Sguare, B, Q. Box 1457, Washington, Missorri 63098-8457, 636-239-4785, Fax 636-239-5448

wwew.libelp.com &= PrimmeGlobal | iiaacenig fims
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the as-
sessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the City’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the ap-
propriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that our audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the re-
spective financial position of the governmental activities, the business-type activities, the discretely pre-
sented component unit, each major fund, and the aggregate remaining fund information of the City as of
March 31, 2019, and the respective changes in financial position and, where applicable, cash flows
thereof for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, and required supplementary information, as listed in the table of contents, be
presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the in-
formation and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the lim-
ited procedures do not provide us with sufficient evidence to express an opinion or provide any assur-
ance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collec-
tively comprise the City’s basic financial statements. The other supplementary information and intro-
ductory and statistical sections, as listed in the table of contents, are presented for purposes of additional
analysis and are not a required part of the basic financial statements.

The other supplementary information is the responsibility of management and was derived from and re-
lates directly to the underlying accounting and other records used to prepare the basic financial state-
ments. Such information has been subjected to the auditing procedures applied in the audit of the basic
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financial statements and certain additional procedures, including comparing and reconciling such infor-
mation directly to the underlying accounting and other records used to prepare the basic financial state-
ments or to the basic financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the other
supplementary information is fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in
the audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING STANDARDS

In accordance with Government Auditing Standards, we have also issued our report dated September 16,
2019 on our consideration of the City’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other mat-
ters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the City’s internal control over fi-
nancial reporting and compliance.

MNochack.ld) Blpom + Q@wzfm/nﬁ\ 2

CERTIFIED PUBLIC ACCOUNTANTS
Chesterfield, Missouri
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

As management of the CITY OF KIRKWOOD, we offer readers of the CITY OF
KIRKWOOD’S financial statements this narrative overview and analysis of the financial activities
of the CITY OF KIRKWOOD for the fiscal year ended MARCH 31, 2019. We encourage readers
to consider the information presented here in conjunction with additional information that we have
furnished in our letter of transmittal, which can be found on pages i through v of this report. All
amounts, unless otherwise indicated, are expressed in thousands of dollars.

Financial Highlights

° The assets and deferred outflows of resources of the CITY OF KIRKWOOD
exceeded its liabilities at the close of the most recent fiscal year by $134,133 (net
position). Of this amount, $93,478 is invested in capital assets, net of related debt;
$31,293 (unrestricted net position) may be used to meet the government’s ongoing
obligations to citizens and creditors. While $9,362 is restricted for a specific use
(see NET POSITION, page 17).

° As of the close of the current fiscal year, the CITY OF KIRKWOOD’S
governmental funds reported combined ending fund balances of $40,295 a decrease
of $2,033 in comparison with the prior year. This decrease is due primarily to the
use of bond proceed received in the previous fiscal year for the performing arts
center, contributions to the police & fire pension fund, and general government
capital improvements. A total of $6,544 is available for spending at the
government’s discretion (unassigned fund balance). While $33,751 has been
assigned for a specific use (see FUND BALANCES, page 19).

. At the end of the current fiscal year, nonspendable, assigned, and unassigned fund
balance for the general fund was $7,976, or 33 percent of total general fund annual
operating expenditures.

. At the end of the current fiscal year, nonspendable, assigned, and unassigned net
position for our business-type activities were $50,709. Electric, Water, and
Sanitation funds all had an increase in net position.

Overview of Financial Statements

This discussion and analysis is intended to serve as an introduction to the CITY OF
KIRKWOOD’S basic financial statements. The CITY OF KIRKWOOD’S basic financial
statements comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also contains required
and other supplementary information in addition to the basic financial statements themselves.

Government-wide Financial Statements. The government-wide financial statements are

designed to provide readers with a broad overview of the CITY OF KIRKWOOD’S finances, in a
manner similar to a private-sector business.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Overview of Financial Statements (continued)

The statement of net position presents information on all of the CITY OF KIRKWOOD’S assets,
deferred outflows of resources, and liabilities, with the difference reported as net position. Over

time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the CITY OF KIRKWOOD is improving or deteriorating.

The statement of activities presents information showing how the government’s net
position changed during the most recent fiscal year. All changes in net position are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of related
cash flows. Thus, revenues and expenses are reported in this statement for some items that will

only result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused
vacation leave).

Both of the government-wide financial statements distinguish functions of the CITY OF
KIRKWOOD that are principally supported by taxes and intergovernmental revenues
(governmental activities) from other functions that are intended to recover all or a significant
portion of their costs through user fees and charges (business-type activities). The governmental
activities of the CITY OF KIRKWOOD include general govemment, public safety, highways and
streets, economic development, and culture and recreation. The business-type activities of the
CITY OF KIRKWOOD include Water, Sanitation and an Electric Distribution operation.

The government-wide financial statements include not only the CITY OF KIRKWOOD
itself (known as the primary government), but also a legally separate Industrial Development
Authority for which the CITY OF KIRKWOOD is financially accountable. Financial information
for this component unit is reported by the City.

The government-wide financial statements can be found on pages 17 and 18 of this report.

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The CITY
OF KIRKWOOD, like other state and local govemments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All of the funds of the CITY OF
KIRKWOOD can be divided into three categories: governmental funds, proprietary funds, and
fiduciary funds.

Governmental Funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, govemmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financial requirements.

Because the focus of governmental funds is narrower than that of the govemment-wide
financial statements, it is useful to compare the information presented for governmental funds with
similar information presented for governmental activities in the govemment-wide financial
statements. By doing so, readers may better understand the long-term impact of the govermment’s
near-term financing decisions. Both the governmental fund balance sheet and the govemmental
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Overview of Financial Statements (continued)
Governmental Funds (continued)

fund statement of revenues, expenditures, and changes in fund balances provide a reconciliation
to facilitate this comparison between governmental funds and governmental activities.

The CITY OF KIRKWOOD maintains 10 individual govemmental funds. Information is
presented separately in the govemmental fund balance sheet and in the governmental fund
statement of revenues, expenditures, and changes in fund balances for the general fund, public
park board, police & fire property tax pension and our two voter approved capital improvement
funds which are considered major funds. Data from the other govermmental funds are combined
into a single, aggregated presentation. Individual fund data for each of these nonmajor
govermmental funds is provided in the form of combining statements elsewhere in this report.

The CITY OF KIRKWOOD adopts an annual appropriated budget for its general, public
parks, and P&F property tax pension fund. A budgetary comparison statement has been provided
for the general, public parks, and P&F property tax pension fund. Due to the management controls
adopted, which provide for the budget to be controlled at a detail greater than the statutory level
of control, the legal level of budgetary control for all governmental funds is established at the sub
object level. Compliance with the legal level of budgetary control is demonstrated through the
issuance of a separate report, which is available for inspection on the city’s web site
www.kirkwoodmo.org or at the Finance Department.

The basic governmental fund financial statements can be found on pages 19 through 22 of
this report.

Proprietary Funds. The CITY OF KIRKWOOD maintains two different types of proprietary
funds. Enterprise funds are used to report the same functions presented as business-type activities
in the government-wide financial statements. The CITY OF KIRKWOOD uses enterprise funds
to account for its Water, Sanitation and for its Electric Distribution operation. Internal service
funds are an accounting device used to accumulate and allocate costs internally among the CITY
OF KIRKWOOD?’S various functions. The CITY OF KIRKWOOD uses internal service funds to
account for the maintenance & repair of its vehicles and equipment, worker’s compensation
program and to self-insure for our healthcare needs. Because these services predominantly benefit
governmental rather than business-type functions, they have been included within governmental
activities in the govemment-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. The proprietary fund financial statements provide separate
information for the Water distribution, Sanitation and for the Electric Distribution operation, the
three of which are considered to be major funds of the CITY OF KIRKWOOD. Conversely, both
internal service funds are combined into a single, aggregated presentation in the proprietary fund
financial statements. Individual fund data for the internal service funds is provided in the form of
combining statements elsewhere in this report.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Overview of Financial Statements (continued)
The basic proprietary fund financial statements can be found on pages 23 through 26 of this report.

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of parties
outside the govemment. Fiduciary funds are not reflected in the govemment-wide financial
statement because the resources of those funds are not available to support the CITY OF

KIRKWOOD’S own programs. The accounting used for fiduciary funds is much like that used
for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 27 and 28 of this
report.

Notes to the Financial Statements. The notes provide additional information that is essential to
a full understanding of the data provided in the govemment-wide and fund financial statements.
The notes to the basic financial statements can be found on pages 29 through 77 of this report.

Other Information. In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information concerning the CITY OF
KIRKWOOD’S budgetary comparisons. Required supplementary information can be found
starting on page 79.

The combining statements referred to earlier in connection with nonmajor govemmental
funds, the nonmajor govemmental funds budget comparisons, and internal service funds are
presented in other supplementary information. Combining and individual fund statements and
schedules can be found on pages 86 through 104
of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s
financial position. In the case of the CITY OF KIRKWOOD, assets and deferred outflows of
resources exceeded liabilities by $134,133 at the close of the most recent fiscal year.

By far the largest portion of the CITY OF KIRKWOOD’S net positions (70 percent)
reflects its investment in capital assets (e.g., land, buildings, machinery, and equipment) net of
related debt. The CITY OF KIRKWOOD uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. The second largest portion of the
CITY OF KIRKWOOD’S net position is the unrestricted portion of net position (23 percent).
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MANAGEMENT’S DISCUSSION AND ANALYSIS

CITY OF KIRKWOOD, MISSOURI

FOR THE FISCAL YEAR ENDED MARCH 31, 2019

The following table reflects the condensed statement of net position as of MARCH 31, 2019:

Current and other assets
Capital assets

Total Assets

Deferred Outflow of
Resources:

Deferred charge on
Refunding

Long-term liabilities
Outstanding
Other liabilities

Total Liabilities

Net Position:
Net investment in
Capital assets
Restricted
Unrestricted

Total Net Position

City of Kirkwood’s Net Position

Govemmental Business-type
Activities Activities Total

2018 2019 2018 2019 2018 2019
$49,496  $47,485 $23,839  $25,867 $73,335  §73,352
63.423 66,559 36,295  38.334 99.718 104.893
112919 114.044 60.134  64.201 173,053 178.245

44 = 106 98 149 98
26,994 25,759 10,403 12,096 37,397 37,855
4,151 4,861 1.479 1,494 5,630 6.355
31,145  30.620 11.882 13.590 43,027 44210
61,751 65,595 26,082 27,883 87,833 93,478
11,245 8,679 681 683 11,926 9,362
8.821 9.150 21,595 22,143 30,416 _31.293
$81.817 $83.424  $48,358 $50.709 $130,175 $134,133

A portion of the CITY OF KIRKWOOD’S Govermmental Activities net position (10
percent) represents resources that are subject to external restrictions on how they may be used.
The remaining balance of unrestricted net positions $9,150 (11 percent) may be used to meet the
government’s ongoing obligations.

At the end of the current fiscal year, the CITY OF KIRKWOOD is able to report positive
balances in all three categories of net position, for the government as a whole, business type
activities as well as for its component unit.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

The CITY OF KIRKWOOD’S net position increased by $3,958 during the current fiscal
year as a result of the activity shown in the following table:

City of Kirkwood’s Changes in Net Position

Governmental Business-type
Activities Activities Total
2018 2019 2018 2019 2018 2019
Revenues:
Program Revenues:
Charges for services $6,309 $6,893 $36,430  $37,438 $42,739  $44,331
Operating grants and
Contributions 181 199 -- -- 181 199
Capital grants and
Contributions 716 452 217 362 933 814
General Revenues:
Property taxes 4,999 5,228 -- -- 4,999 5,228
Other taxes 18,733 19,485 -- -- 18,733 19,485
Other revenues 675 1,188 358 669 1.033 1.857
Total Revenues 31,163 33,445 _ 37,005 _ 38.469 68.618 71,914
Expenses:
General government 5,314 5,986 - - -- 5,314 5,986
Engineering 1,013 1,043 -- -- 1,013 1,043
Building maintenance 506 513 -- -- 506 513
Building commissioner 673 739 -- -- 673 739
Police 8,929 9,106 -- -- 8,929 9,106
Fire 7,015 7,209 - - -- 7,015 7,209
Streets 3,631 3,623 -- -- 3,631 3,623
Parks 1,982 2,065 -- -- 1,982 2,065
Recreation 2,813 2,980 -- -- 2,813 2,980
Interest on long-term debt 745 1,007 -- -- 745 1,007
Electric -- -- 25,153 26,114 25,153 26,114
Water -- -- 5,292 4,967 5,292 4,967
Sanitation -- .- 2.395 2,604 2.395 2.604
Total Expenses 32,621 34,271 _ 32,840 33,685 65.461 67.956
Increase (decreased)
in net position before
special items and transfers  (1,008) (826) 4,165 4,784 3,157 3,958
Special item 602 - -- - 602 - -
Transfers 2,520 2433 (2,520) (2.433) -- -~
Increase/decrease
In net position 2,114 1,607 1.645 2.351 3.759 3.958
Net position -
April 1, 2018 $ 81.817 $ 48,358 $130,175
Net position -
MARCH 31, 2019 $83,424 $50,709. $134,133
-9.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Government-wide Financial Analysis (continued)

The following exhibit presents expenditures and program revenues of governmental
activities:

Program Revenues and Expenses - Governmental
Activities

H Revenues

= Expenses

Govemmental activities and Business activities showed growth this past fiscal year.
Overall govermmental revenues have remained flat with a small increase however the City

is still concerned because the recovery appears to be sluggish.

Business-type Activities. Our Water, Electric, and Sanitation, business-type activities showed a
positive increase in net position. The largest increase was in the electric fund which had an increase
in net position of $1,231.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Business-type Activities (continued)

° Operational revenues for electric, water, and sanitation services increased by $1,008
compared to our last fiscal year. Operating expenses compared to the last fiscal year
increased by $775. The warm summer increased usage so we sold more electricity and
water.

o The Water Distribution System purchases 100% of its water from Missouri American
Water Company. The water is delivered to Kirkwood through five separate interconnects
and a long term contract with Missouri American Water system have made our system
more reliable, in addition to providing the City with predictable costs.

o Sanitation had a $522 change in net position in 2018. Sanitation’s change in net position
in 2019 is $367. The turnaround was due to the elimination of commercial sanitation and
a rate increase.

Revenues and Expenses - Electric, Water and
Sanitation

30,000

25,000

20,000

15,000

10,000

5,000

® Revenues

Electric Water Sanitation

® Expenses
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Government-wide Financial Analysis (continued)
Business-type Activities (continued)

ELECTRIC FUND

Electric Electric Electric Electric Electric Electric
2018/2019 2017/2018 2016/2017 2015/2016 2014/2015 2013/2014

& Operating Revenues i Operating Expenses

Financial Analysis of the Government’s Funds

As noted earlier, the CITY OF KIRKWOOD uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.

Governmental Funds. The focus of the CITY OF KIRKWOOD’S governmental funds is
to provide information on near-term inflows, outflows, and balances of spendable resources. Such
information is useful in assessing the CITY OF KIRKWOOD’S financing requirements. In
particular, fund balance may serve as a useful measure of a government’s net resources available
for spending at the end of the fiscal year.

As of the end of the current fiscal year, the CITY OF KIRKWOOD’S govemmental funds
reported combined ending fund balance of $40,295, a decrease of $2,034 in comparison with the
prior year. This decrease is due to the use of bond proceeds received in a prior fiscal year, the
general government capital fund using fund balance and the police and fire pension fund also used
fund balance.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Financial Analysis of the Government’s Funds (continued)

Approximately (16 percent, $6,544) of this total ending fund balance constitutes
unassigned fund balance, which is available for spending at the government’s discretion. The
remainder of fund balance is either assigned, nonspendable, or restricted. To indicate that it is not
available for new spending because it has already been committed 1) Nonspendable, inventory,
and prepaid items ($83), 2) Restricted, legally restricted by outside parties or by law through
constitutional provisions or enabling legislation ($33,667).

The general fund is the chief operating fund of the CITY OF KIRKWOOD. At the end of
the current fiscal year, fund balance of the general fund was $7,976.

The fund balance of the CITY OF KIRKWOOD’S general fund increased by $1,192 during
the current fiscal year. A key factor in the increase was:

. Full year of collections from Prop P monies went from $600 in 2018 to $1,512 in
2019.

The fund balance of the Public Park Board increased by $180 during the current fiscal year.
A key factors in the increase was:

° Transfers in went from $571 in 2018 to $623,908 in 2019.
The fund balance of the Police & Fire property Tax Pension Fund decreased by ($223)

. We are maintaining the property tax rate however we continue to use fund balance.
We hired on seven new firefighters and as a result of Proposition P passing council
gave all of our police officers a 6.25 salary increase. We are paying deferred
contributions and medicare for police and fire from the general fund. Council
reversed the voluntary reduction in the police and fire property tax which increased
our property tax collections by $190. These actions have cut in half the deficit from
previous years.

The fund balance of the Capital Improvement Fund decreased by $435 during the current
fiscal year. Key factors in the decrease were:

e Increased street expenditures used funds from the fund balance.

e Total capital expenditures increased by $437 over 2018 totals.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Financial Analysis of the Government’s Funds (continued)

The fund balance of the Park & Storm Water Improvement Fund decreased by $2,632
compared to the previous fiscal year. A key factor in the decrease were:

e Use of bond proceeds issued the previous fiscal year meant the increased fund balance
was used to fund the performing arts center construction.

The debt service fund has a total fund balance of $574, all of which is restricted for the
payment of debt service. The City enacted a dedicated property tax for debt service when initially
approved by the voters. This annual property tax produced revenues of $616 in the current fiscal
year which, when combined with invesiment and other income in addition to the fund balance, is
more than enough to service our general obligation debt.

Proprietary Funds. The CITY OF KIRKWOOD’S proprietary funds provide the same type of
information found in the government-wide financial statements, but in more detail.

Net position of the Proprietary funds at the end of the year increased by $2,351. The total
change in net position for the water fund was $753, sanitation fund was $367 and $1,231in the
electric fund. Other factors concerning the finances of these funds have already been addressed in
the discussion of the CITY OF KIRKWOOD’S business-type activities.

General Fund Budgetary Highlights

Differences between the General Fund original budgeted expenditures and the final
amended budgeted expenditures increased $700.

Capital Asset and Debt Administration

Capital Assets. The CITY OF KIRKWOOD’S investment in capital assets for its governmental
and business type activities as of MARCH 31, 2019, amounts to $104,893 net of accumulated
depreciation. This investment in capital assets includes land, buildings and system, improvements,
machinery and equipment, park facilities, roads, highways, and bridges. The total increase in the
CITY OF KIRKWOOD’S investment in capital assets for the current fiscal year was $5,175.

Additional information on the CITY OF KIRKWOOD?’S capital assets can be found in note
4 on pages 51 through 54 of this report.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Long-Term Debt. At the end of the current fiscal year, the CITY OF KIRKWOOD had total debt
outstanding of $36,447. Of this amount, $525 comprises debt backed by the full faith and credit
of the government. The remainder of the CITY OF KIRKWOOD’S debt represents bonds secured

solely by specified revenue sources (i.e., leasehold revenue bonds) and notes.

General
Obligation
Bonds
Certificates of
Participation
Capital Leases

City of Kirkwood’s Outstanding Debt

Govemmental Business-type
Activities Activities Total
018 2019 2018 201 2018 2019
$1,030 $ 525 $ -- $ - $ 1,030 $ 525
$23,880 $23,515 $ 9,985 $9,330 $33,865 $32,845
§ 806 § 446 $ 268 $2,631 $ 1,074 $ 3,074

The CITY OF KIRKWOOD?’S total debt increased by $478 during the current fiscal year.

The City issued $2,631 in debt in the fiscal year ending MARCH 31, 2019.

State statutes limit the amount of general obligation debt a governmental entity may issue

to 10 percent of its total assessed valuation.

The current debt limitation for the CITY OF

KIRKWOOD is $82,914, which is significantly in excess of the CITY OF KIRKWOOD’S
outstanding general obligation debt.

Additional information on the CITY OF KIRKWOOD’S long-term debt can be found in
note 6 on pages 61 through 67 of this report.
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Economic Factors and Next Year’s Budgets and Rates

. While the Electric Fund is healthy our plan is to increase our profit margin by
purchasing the lowest cost electric power possible to supplement our long term
purchasing contract with Prairie State.

U Our sanitation fund is back on solid financial footing. However, the City will no
longer provide single stream recycling because there aren’t any firms to take the
recycling. This will increase our landfill costs significantly and we expect another
increase in the rate soon.

. Council increased the water rates by 2.5% and will evaluate small increases for the
next few years.

All of these factors were considered in preparing the CITY OF KIRKWOOD’S budget for
the 2019/2020 fiscal year.

Requests for Information

This financial report is designed to provide a general overview of the CITY OF
KIRKWOOD’S finances for all those with an interest in the government’s finances. Questions
concerning any of the information provided in this report or requests for additional financial
information should be addressed to the City of Kirkwood, Finance Director, 139 S. Kirkwood
Road Kirkwood, Missouri 63122-4303. Budget and Comprehensive Annual Financial Report
documents are available online at - http://www.ci.kirkwood.mo.us/finance/finance.htm.
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF NET POSITION

MARCH 31, 2019
Primary Government Component Unit
Industrial
Governmental Business-Type Development
Activities Activities Total Authority
ASSETS:
Cash and short-term investments............ccccoeveeevreennnen. $ 46,857,586 $ 19,254,725 $ 66,112,311 $ 90,311
Receivables:
Taxes - net of uncollectible
amount of $11,767.....ccoeiviieiiicceeeeee, 2,996,605 - 2,996,605 -
Services - net of uncollectible amounts of
$90,966 and $54,438........ccooeeveeiiieeeeeeeean 515,475 2,577,659 3,093,134 -
INEEIEST...cvviivie e ettt re e eve e eaeens 44,715 33,957 78,672 179
Other. .ot 100,113 222,396 322,509 -

Internal balances (3,115,000) 3,115,000 - =

Inventories.............. 78,513 663,342 741,855 -

Prepaid items 6,882 - 6,882 -

Capital assets:

Nondepreciable..........ooeiiieeriiieieeercecee e 11,891,159 5,924,618 17,815,777 -

Depreciable.......cooeiierceiiieieeniee e 54,667,667 32,409,588 87,077,255 E
TOTAL ASSETS ...ttt $ 114,043,715 $ 64,201,285 $ 178,245,000 3 90,490
DEFERRED OUTFLOWS OF RESOURCES:

Deferred charge on refunding............ccoovvvenveiviinniennne $ - 97,508 3 97,508 3 -
TOTAL DEFERRED OUTFLOWS OF RESOURCES.. $ - 97,508 $ 97,508 3 -
LIABILITIES:

Accounts payable..........covviriiiiiiineeneee $ 1,443,112 $ 1,097,921 $ 2,541,033 $ -

Accrued INtEIESt.......ouvvveeieeiieeiiie it eeeee e eaeee e 303,866 85,825 389,691 =

Other accrued liabilities 373,144 92,714 465,858 =

Claims payable..............c.cc..... 875,758 - 875,758 -

Unearned revenues 450,233 - 450,233 -

Deposits and escrow funds..........cccceevvcirieisreniiennnnnne. 1,414,961 217,774 1,632,735 -

Long-Term Liabilities:

Due within one year..........ocecevvvevienreericseesiecee s 1,827,272 964,965 2,792,237 -

Due in more than one Year..........cccoceevveevveereerveennenns 23,931,244 11,130,965 35,062,209 =
TOTAL LIABILITIES......ccoeviiiiiiecteeee e 30,619,590 13,590,164 44,209,754 -
NET POSITION:

Net investment in capital assets..........ccocoveeeeicreeeninns 65,594,860 27,882,833 93,477,693 -

Restricted for:

Capital PrOJECES.....c.eeveieereeiereetreerie e 4,704,702 - 4,704,702 -
DEDt SEIVICE...viivuiiiiiiieitieie e 634,691 683,298 1,317,989 -
Law enforcement............ccceevuvrenineniiesieeneesseieennn 95,266 - 95,266 -
Park Operations...........ceceeveerienenenienencne e 1,834,772 - 1,834,772 -
Police and fire pension........ 795,563 - 795,563 -
Sewer lateral............cc.ceu. 433,030 = 433,030 -
Special Business district...... 180,657 - 180,657 -

UNrestricted......veeiiiveeereciecee e e e 9,150,584 22,142,498 31,293,082 90,490

TOTAL NET POSITION......cccvieiiieerecieecrecveeeeveevenns $ 83,424,125 $ 50,708,629 $ 134,132,754 $ 90,490

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED MARCH 31, 2019
Net (Expense) Revenue and Changes in Net Position Component
Program Revenues Primary Government Unit
Operating Capital Industrial
Charges for Grants and Grants and Govemmental Business-Type Development
Functions Expenses Services Contributions Contributions Activities Activities Total Authority
Governmental Activities:
General government and finance $ 5,986,243 $ 2,031,865 $ - $ - $ (3,954,378) - $ (3,954,378) $ -
Engineering. 1,043,364 152,229 - - (891,135) - (891,135)
Building maintenance. 512,995 - - (512,995) - (512,995)
Building COMMISSIONET.........ccueeuiiiirreeiritceeereeenseseeeseessesesee s 739,362 1,002,409 - - 263,047 - 263,047
9,106,398 536,959 151,401 11,342 (8,406,696) - (8,406,696)
7,208,493 1,059,882 - - (6,148,611) - (6,148,611)
3,623,002 56,740 - 69,882 (3,496,380) - (3,496,380)
PATKS. ..o ovvoeoeoeeeeseesss e eesveeesesee s e eee e esssssssss e eeeeeiis 2,064,446 63,426 - 292,577 (1,708,443) - (1,708,443) .
RECIEALtON.......vecvererereecrriereeerere s 2,980,394 1,989,796 47,426 78,289 (864,883) (864,883) -
Interest and fiscal agent fees on long-term debt... 1,006,577 - - - (1,006,577) (1,006,577) -
Total Governmental Activities 34,271,274 6,893,306 198,827 452,090 (26,727,051) - (26,727,051) -
Business-Type Activities:
Electric.......c.covuieneenseenennes 26,113,998 28,391,620 - 280,927 2,558,549 2,558,549 -
Water. e 4,967,026 6,185,437 - 81,269 1,299,680 1,299,680 -
SaNMAtION. ... e . 2,603,702 2,861,242 - - 257,540 257,540 -
Total Business-TYPe ACHVILES -..evuuvevreooiiiiiiionmieici i aniens 33,684,726 37,438,299 - 362,196 - 4,115,769 4,115,769 -
TOTAL PRIMARY GOVERNMENT... $  67,956.000 $ 44,331,605 $ 198,827 $ 814,286 3 (26,727,051) 4,115,769 $ (22,611,282) $ -
General Revenues:
Property taxes levied for:
General purposes. 3 2,255,853 - ) 2,255,853 3 -
Park 1,014,025 - 1,014,025 -
P&EF Property Tax Pension 1,176,929 - 1,176,929 -
Special business district. 131,511 - 131,511 -
Debt service..........coovunrns 649,980 - 649,980 -
Sales tax levied for: -
General purposes............... 6,326,766 - 6,326,766 -
Capital improvement purposes.... 2,177,931 - 2,177,931 -
Park and stormwater purposes. 2,562,274 - 2,562,274 =
Gasoline/motor vehicle sales tax 1,102,188 - 1,102,188 -
Utility gross receipts... 4,583,761 - 4,583,761 -
Cigarette taxes 58,513 58,513 -
Highway, road and bridge..... 762,275 - 762,275 -
County public safety......... 1,503,259 - 1,503,259 -
FranchiSe taxes........ccceueoueievicveereeereneeeeeecisceeeees e 407,646 - 407,646 -
Eamings on investment: 673,630 586,809 1,260,439 1,865
Gain on sale of capital assets - 81,703 81,703 -
Other revenues 514,414 - 514,414 -
Transfers in (out). 2,433,000 (2,433,000) - -
TOTAL GENERAL REVENUES, SPECIAL ITEMS,
AND TRANSFERS. ...... 28,333,955 (1,764,488) 26,569,467 1,865
CHANGE IN NET POSITION.. 1,606,904 2,351,281 3,958,185 1,865
NET POSITION BEGINNING OF YEAR........ccccccovumicimrrimrnnns 81,817,221 48,357,348 130,174,569 88,625
NET POSITION END OF YEAR.......cccoveunnriiinene $ 83,424,125 50.708,629 $ 134,132,754 $ 90,490

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

BALANCE SHEET - GOVERNMENTAL FUNDS
MARCH 31, 2019

Nonmajor
Major Funds Funds
Park & Storm Other Total
Public P&F Property Capital Water Governmental Governmental
General Park Board Tax Pension Improvement Improvement Funds Funds
ASSETS:
Cash and investments (including cash equivalents):
Held by trustees.. $ - $ - $ - $ - $ 24233863 $ - $ 24233863
Restricted.... 1,403,199 25,000 - 26,754 - - 1,454,953
Unrestricted.... 9,767,889 1,766,938 700,636 2,578,135 2,777,582 1,350,328 18,941,508
Receivables, net of allowances where applicable:
TAKES.cccvuee e eeerrecteee ettt i e 2,017,014 107,163 123,846 294,738 346,752 107,092 2,996,605
Interest 22,130 3,548 1,388 5,077 5,493 2,700 40,336
Ambulance 515,475 - - - ¥ c 515,475
Other. 44336 - - 39,889 - 9,339 93,564
Inventory...... e e 76,081 - - - - . 76,081
Prepaid temS.......c.c...ovocerecereree e s 6,882 - - - - - 6,882

TOTAL ASSETS..... $ 13,853,006 $ 1,902,649 $ 825,870 $ 2,944,593 $ 27,363,690 $ 1,469,459 $ 48,359,267
LIABILITIES:
Accounts Payable.............oiiiiiii s $ 248,418 $ 36.665 $ 27,271 $ 97,623 $ 932,167 $ 46,863 $ 1,389,007
Accrued wages and vacation payable.. 338.248 17,299 2,971 - - 3,692 362.210
Advance to other funds.. 2,775,000 - - - 340,000 - 3,115,000
Deposits payable.... 1,403,199 25 65 - - 11,672 1,414,961
Uneamed revenue 372,757 13,888 - - - 63,588 450,233
Total Liabilities.......cooovcreeieiioncvuninnncs 5,137,622 67,877 30,307 97,623 1,272,167 125,815 6,731,411
DEFERRED INFI.OWS OF RESOURCES:
Unavailable revenue-taxes 739,058 94,866 109,636 127,291 149,753 94,172 1.314,776
Unavailable revenue-special assessment..... - - - 18,493 - - 18,493
Total Deferred Inflows of Resources............ R 739,058 94,866 109,636 145,784 149,753 94,172 1,333,269
FUND BALANCES:
Nonspendable:
INVENTOTIES..ueereiBinercsineresarsisensseseaasifiarsessrsmnersasnonsassssassonsasass 76,081 - - - - - 76,081
Prepaid IemS......cov.veuiieieniicecntiit e 6,882 - - - - - 6,882
Restricted for:
Capital projects... 2,701,186 25,941,770 - 28,642,956
Debt service - - - . 573,786 573,786
Law enforcement.... SRR - - - - . 95,266 95,266
Park operations 1,739,906 - - - - 1,739,906
Police and fire pension..........ccveveeecreeemnennens - - 685,927 - - 685,927
Sewer lateral - - - . - 433,030 433,030
Special business district.... - - - - - 147,390 147,390
Assigned to:
Projected USE Of TESEIVES...cucveviimiiiiiiricinee e erereveiereiie e 1,349,092 - - - - - 1,349,092
Unassigned: 6,544,271 - - - - - 6,544,271
Total Fund Balances.... 7,976,326 1,739,906 685,927 2,701,186 25,941,770 1,249,472 40,294,587
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES..........ccccccoimiiniina $ 13,853,006 $ 1,902,649 $ 825,870 $ 2,944,593 $ 27.363,690 $ 1,469,459 $ 48,359,267

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
MARCH 31, 2019

Total fund balance - governmental funds $ 40,294,587

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial resources and,
therefore are not reported in the funds. The cost of the assets is $121,223,257
and the accumulated depreciation 1S $54,604,43 1 ......cccuiieieeiiieieiieeteeie e et ere e st esae e e eraesaes 66,558,826

Property taxes and special assessments assessed by the City, but not collected within
60 days of year end, are deferred within the fund financial statements. However, revenue
for this amount is recognized in the government-wide Statements..........coceevveereereerereesceneerenseerieeneens 1,333,269

The internal service funds are used by the City to charge the cost of medical

and worker's compensation insurance and city-wide vehicle and equipment

maintenance and repair costs to individual funds. The assets and liabilities

of the internal service fund are included in governmental activities in the

StAteMENt Of NEt POSILIONL ..couertieiiiirtertertcrte et ettt st esbeette b b e tesbeset e b e saeesbesasensensesnnensesesesntenes 1,275,410

Long-term liabilities applicable to the City's governmental activities are not
due and payable in the current period and, accordingly, are not reported as
liabilities within the fund financial statements. Interest on long-term debt
is not accrued in governmental funds, but rather is recognized as an
expenditure when due. All liabilities - both current and long-term - are
reported on the government-wide statement of net position. Discounts,
premiums, and deferred amount on refunding are reported in the
governmental fund financial statements when the debt was issued whereas
these amounts are deferred and amortized over the life of the debt as an
adjustment to interest expense on the government-wide financial
statements.

Balances as of March 31, 2019 are:

Accrued compensated abSences, VACAtION........cueeeveerureeereerieeieeeeeseeereeeseesveennes (536,344)
Accrued interest on outstanding debts..........ccccvevviiiriiieniiiieecee e (303,866)
Bonds and notes payable...........ccoovviirieriiinieniencee e (24,486,053)
Unamortized bond premium........c.ceeceerieeieenieecrieeseeteeeeeseeseessaeeseeseveessneseeens (711,704)
(26,037,967)
Total net position - governmental activities S 83,424,125

See accompanying notes to the basic financial statements
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -

CITY OF KIRKWOOD, MISSOURI

GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019
Nonmajor
Major Funds Funds
Park & Storm Other Total
Public P&F Property Capital Water Governmental Governmental
General Park Board Tax Pension Improvement Improvement Funds Funds
REVENUES:
Taxes, including interest and PENAILIEs.............ocvrererrecrrreeisierreinsenesessesesssessenseens $ 16,931,553 960,247 $ 1,107,165 $ 2,187,787 $ 2,573,868 b 732,061 $ 24,492,681
Intergovernmental. 643,422 - - - 78,289 - 721,711
Licenses, permits, fines and fees...... 2,448,979 356,004 - - - 542,757 3,347,740
Investment income.... 220,446 31,337 11,830 60,651 267,860 28,199 620,323
Charges for services 3,054,434 - - - - - 3,054,434
GRANLS. ... el R e erseseeseseasssablive reessracstsssessessessesssnensssenesessasensasens 66,831 76,669 - 143,500
Other. . 729,459 - - 6,865 - 6,753 743,077
Total Revenues............cc..ceee. 24,095,124 1,347,588 1,118,995 2,331,972 2,920,017 1,309,770 33,123,466
EXPENDITURES:
Current:
General government and finance 3,782,238 - 7,142 681,769 4,471,149
Engineering 1,012,638 - - 1,012,638
Building maintenance............ 491,852 - 491,852
Building commissioner.............co...o..et 732,599 - - - 732,599
Police..... 8,086,212 694,021 - 7,055 8.787,288
Fire 6,018,587 647,974 - - 6,666,561
Streets....... 1,586,216 . - 1.586.216
Recreation.. 2,220,274 - - - - 2,220,274
eereeersessnsersssnessensrensessadifessnnenseaeneins - 1,457,368 - - - 1,457,368
CaPiAl OULLAY ......vueeeeeerieetree ettt s s s 63,098 338,906 - 3,986,162 3,590,480 179,991 8,158,637
Debt Service:
Principal retirement. - - 359,874 365,000 505,000 1,229,874
Interest and fiscal charges... 86,700 - - 10,158 794.340 33,455 924,653
Total Expenditures. 24,080,414 1,796,274 1.341,995 4,356,194 4,756,962 1,407,270 37,739,109
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES.......... 14,710 (448,686) (223,000) (2,024,222) (1,836,945) (97,500) (4,615,643)
OTHER FINANCING SOURCES (USES):
Transfers iN.......c.cocoevveriierecreeceieeiereennens 1,258,035 623,908 1,445,000 - - 3,326,943
Transfers out..........ccc.oevenene. (80,908) - - (795,035) (18,000) (893,943)
Proceeds from sale Of Capital @SSELS..........ouucueurvrerrereusesseasessesesenseeseseressesesessssenssssens - 4,863 144,089 15 - 148.967
INSUTATICE TECOVETIES. .....eueveeivieciieeicet ettt sr s s - 200 - - 200
Total Other Financing Sources (Uses) 1,177,127 628,971 1,589,089 (795,020) (18,000) 2,582,167
NET CHANGE IN FUND BALANCES 1,191,837 180,285 (223,000) (435,133) (2,631,965) (115,500) (2,033,476)
FUND BAILANCES, BEGINNING OF YEAR 6,784,489 1,559,621 908,927 3,136,319 28,573,735 1,364,972 42,328,063
FUND BAILLANCES, END OF YEAR.....cccivmmrerisierieesneeeenseneneeseienns . 5 7976326 1,739.906 3 685,927 $ 2,701,186 § 25,941,770 $ 1,249,472 $ 40,294,587

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, assets with an initial, individual cost of more than $5,000,
for general and infrastructure, are capitalized and the cost is allocated over their
estimated useful lives and reported as depreciation expense. Donated assets are
not recorded in the governmental funds but are recognized as revenue in the
statement of activities. This is the amount by which depreciation exceeded capital
outlays and donated capital assets in the current period.

Capital outlays............ 6,802,634
Depreciation expense

In the statement of activities, the gain (loss) on the disposition of capital assets is
reported. The fund financial statements recognize only the proceeds from
the SALE OF tNOSE @SSELS.....veuurverieuirieirienteiiete ettt ettt sa ettt s b et b et b ettt ae b e se e sae bt sae et enanean

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to govern-
mental funds, while the repayment of the principal of long-term debt consumes the current
financial resources of the governmental funds. Neither transaction, however, has any effect on
net assets. This is the net effect of these differences in the treatment of long-term debt.
Repayment during the current year:

BONA PIINCIPAL ....ceeevitieeeiretetiee ettt ettt s e e s st ssas b e s enessebesesessasses s sesesssesebesenes 870,000
CAPILAL LEBSES.....cueevevcecrirereeeteteteee st ese ettt e ss s st e s e e ebes e sese et ebesesaebeseseseebebesasesessassssas s s b s s s seaesnans 359,874
Amortization of premiums on debt ISSUANCE........coueurereiriieeiecetcreeee et seseaes 34,763

Amortization of deferred charge on refunding.........c.ccceeueveveeeieiieeieieiceesecs e (43,654)

Under the modified accrual basis of accounting used in the governmental funds financial statements,
expenditures are not recognized for transactins that are not normally paid with expendable
available financial resources. In the statement of activities, howevere, which is presented on the
accrual basis of accounting, expenes, and liabiities are reported regardless of when financial
resources are available.
The net changes of these items are:
Accrued INtEreSt ON DOMAS. .....oveviiiiieieieti ettt ettt st be st s e sa s et ssaeseeseseseseasseneeessaesessnes (73,033)

Compensated absences

The internal service funds are used by management to charge the costs of the risk
management and fleet services activities to individual funds. The adjustments
for the internal service fund "close" the fund by charging additional amounts to
participating activities to completely cover the internal service fund's costs

for the year.

Total net decrease for the internal SErvice fUNd..........c.eeveciiieiiiiiiiriieeeeee e

Property tax revenues, sales tax revenues and special assessment revenue received

prior to the year for which they are being levied are reported as deferred revenue in the

governmental funds. They are, however, recorded as revenues in the statement of

activities. Deferred revenues increased this YEar.........cceceriveeiieiirnierieniireneee e ettt cee e

Change in net position of governmental activities

See accompanying notes to the basic financial statements

(3,451,899)

(22,560)

$

(2,033,476)

3,350,735

(214,585)

1,220,983

(95,593)

(835,836)

214,676

$

1,606,904
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF NET POSITION - PROPRIETARY FUNDS
MARCH 31, 2019

Business-Type Activities - Enterprise Funds Govemmental
Activities -
Internal
Electric Water Sanitation Total Service Funds
ASSETS:
Current Assets:
Cash and investments:
REStIICtEd..vonveieeeieieeeecei e $ 188,810 $ 23,203 § - S 212,013  § -
Held by trustees - 2,156,031 - 2,156,031 17,048
Unrestricted......oovenieiieieenieeeeeieeee et 8,791,753 6,622,647 1,472,281 16,886,681 2,210,214
Receivables, net of allowances:
SEIVICES. cvvaveerrereereieseestesteeseeteereereeseeseeraesnes 1,813,051 484,929 279,679 2,577,659 -
Interest..... 17,876 13,164 2,917 33,957 4,379
Other.... 130,303 822 91,271 222,396 6,549
Inventory......cccceveeeueeuennenn. 516,140 131,062 16,140 663,342 2,432
Advance to other funds..........ccocveviereiecreenenenen. 2,945,000 170,000 - 3,115,000 -
Total Current ASSetS.........reerrrrmneeennes 14,402,933 9,601,858 1,862,288 25,867,079 2,240,622
Noncurrent Assets:
Capital Assets:
Land and construction in progress............... 3,948,037 1,842,524 134,057 5,924,618 -
Buildings and system...........ccco..... 13,029,944 25,340,419 423314 38,793,677 -
Machinery and equipment................. 3,213,506 1,460,580 3,108,868 7,782,954 %
Less: Accumulated depreciation.............. (5,733,250) (6,576,185) (1,857,608) (14,167,043) -
Total Noncurrent Assets...........cceeveenenn. 14,458,237 22,067,338 1,808,631 38,334,206 -
Total ASSELS....eereereereriereeteeeierieeerieenens 28,861,170 31,669,196 3,670,919 64,201,285 2,240,622
DEFERRED OUTFLOW OF RESOURCES:
Deferred charge on refunding.........cccecoveieinncne - 97,508 - 97,508 -
Total Deferred Outflow of Resources.............. - 97,508 - 97,508 -
LIABILITIES:
Current Liabilities:
Accounts payable...........coceverrninienecniniieiinnne 259,284 796,904 41,733 1,097,921 54,105
Accrued wages and vacation.........c.ceeeererueenenne 77,074 37,898 38,310 153,282 30,833
Accrued interest payable..........coceeerirereienenen. - 85,825 - 85,825 -
Deposits payable from restricted assets 194,223 23,551 - 217,774 -
Claims payable..........coeiverinererineinereeens - - - - 875,758
Capital lease payable - current........cc..cccevnnene. - 224,397 224,397 -
Bonds payable - current............. - 680,000 - 680,000 -
Total Current Liabilities 530,581 1,848,575 80,043 2,459,199 960,696
Noncurrent Liabilities:
Compensated absences...........ccecovvverveevreeeienne 6,602 3,158 3,988 13,748 4,516
Capital lease payable........c.cccceveinivceceinineeninne - 2,406,876 - 2,406,876 -
Bonds payable...........ccocevinivinienenenesiesecieene - 8,710,341 - 8,710,341 -
Total Noncurrent Liabilities.................. 6,602 11,120,375 3,988 11,130,965 4,516
Total Liabilities........cc.coveveeeevrecreerennnne. 537,183 12,968,950 84,031 13,590,164 965,212
NET POSITION:
Net investment in capital assets...........cccvereeennen. 14,458,237 11,615,965 1,808,631 27,882,833 -
Restricted for debt SErvice........oovvvvveveererineeeennns - 683,298 - 683,298 -
UNrestricted......o.oovevvivreeieieeeeereeesreire e 13,865,750 6,498,491 1,778,257 22,142,498 1,275,410
TOTAL NET POSITION..........coevvireierereeee e $ 28,323,987 $ 18,797,754 $ 3,586,888 § 50,708,629 $ 1,275,410

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF REVENUES, EXPENSES AND

CHANGES IN NET POSITION - PROPRIETARY FUNDS

FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Business-Type Activities - Enterprise Funds Governmental
Activities -
Internal
Electric Water Sanitation Total Service Funds
OPERATING REVENUES:
EIECtriC SAIES....ccveverrrereerereeeireeeereveteaeseeneeaens $23,160,102 $ - - $23,160,102 § =
Electric wholesale sales...........cccceceuveerveenneennen. 4,947,879 - - 4,947,879 -
Water SAles.......coevievurenieeiieieeeiiesieeesie e - 5,388,657 - 5,388,657 -
Sanitation fees........cvvveeeeveecieeeeeieiee e - - 2,810,435 2,810,435 -
Charges for Services.......covevirvecereenienienenneee - - - - 4,962,001
(0,11 1=) PR 283,639 796,780 50,807 1,131,226 53,729
Total Operating Revenues..................... 28,391,620 6,185,437 2,861,242 37,438,299 5,015,730
OPERATING EXPENSES:
Administrative and general.............ccoocevcernennns 1,364,303 534,316 1,034,765 2,933,384 1,367,309
Customer aCCOUNtING.......ecveverververrerererrerseerens 212,346 194,614 128,167 535,127 -
Purchased power.......c...cccvveevineinenieicniene 20,986,574 - - 20,986,574 -
Purchased Water..........cceeeveeeeeriiecriecriieeeennenn, - 1,165,766 - 1,165,766 -
Distribution maintenance............cceoveeeerveeeneennn 2,443,109 1,766,765 - 4,209,874 -
Maintenance and supplies...........ccccoereruruenene. 490,981 33,880 18,933 543,794 -
Pickup, hauling and disposal............cccecvennenee. - - 1,163,933 1,163,933 -
Claims and insurance premiums...........ccc.eevee - - B - 4,539,548
Depreciation.........eeeueeeeeereenenrienieeienieneesneens 615,216 724,198 257,164 1,596,578 -
Total Operating EXpenses.................... 26,112,529 4,419,539 2,602,962 33,135,030 5,906,857
OPERATING INCOME (LOSS)....cccoveeererennen 2,279,091 1,765,898 258,280 4,303,269 (891,127)
NONOPERATING REVENUES
(EXPENSES):
Investment iNCOME..........ecovueeiveeeivreerneeennnen 395,840 163,186 27,783 586,809 53,306
GIaNtS....eccvieeeeeesecee et re e 280,927 - - 280,927 -
INtErest EXPenSe.....ccecvereerverereserieeeernensennes - (454,699) (740) (455,439)
Gain (loss) on sales of property,
plant and equipment.........c.cccceereeereenenene. (1,469) (92,788) 81,703 (12,554) -
INSUrance reCOVETIES. .....c..corverveeereeeneerneennien. - - - - 1,985
Total Nonoperating Revenues
(EXPENSES)..cuviverierienrereenisrenireeanieneens 675,298 (384,301) 108,746 399,743 55,291
INCOME (LOSS) BEFORE TRANSFERS....... 2,954,389 1,381,597 367,026 4,703,012 (835,836)
Capital contributions-Federal subsidy................ - 81,269 81,269 .
Transfers in (OUt).....c..cecveeeeeeerienieeeeeee e (1,723,000) (710,000) (2,433,000) -
CHANGE IN NET POSITION............cccevurennns 1,231,389 752,866 367,026 2,351,281 (835,836)
NET POSITION, BEGINNING OF YEAR....... 27,092,598 18,044,888 3,219,862 48,357,348 2,111,246
NET POSITION, END OF YEAR..................... $28,323987 $18,797,754 $ 3,586,888  $50,708,629 $ 1,275,410

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Business-Type Activities - Enterprise Funds Governmental
Activities -
Internal
Electric Water Sanitation Total Service Funds
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from CUStOMETS..........coeveverereriereeerenennes 27,424,546 6,015,946  $ 2,748,431 $ 36,188923 § -
Receipts from interfund services provided.............. 764,945 53,463 35,183 853,591 4,962,001
Other receipts (Payments).......cccceeeveereeereeseeiensenes 100,740 163,427 51,975 316,142 50,748
Payments to Suppliers.........cccceveevenenriceiiescieeieen. (23,384,324) (2,240,951) (1,068,333) (26,693,608) (5,462,062)
Payments t0 employees........c..coeeverenrerenenenreneennes (2,142,251) (1,063,997) (814,412) (4,020,660) (515,386)
Payments for interfund services..........cccceevererennenn (240,910) (272,575) (430,830) (944,315) (23,038)
Net Cash Provided By (Used In)
Operating ACHVItIES......c.ecuieerreerirereeieane 2,522,746 2,655,313 522,014 5,700,073 (987,737)
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Transfers OUL.......ccveeeeieeeeeeerteiecseeeeee e e saeeeneens (1,723,000) (710,000) - (2,433,000) -
Receipt (payment) of interfund borrowing.......... 200,000 85,000 - 285,000 -
Net Cash Provided By (Used In)
Noncapital Financing Activities............... (1,523,000) (625,000) - (2,148,000) -
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES:
Acquisition and construction of
CaPItal ASSELS......cuerereieeereeeeiree et (1,343,174) (2,362,179) (130,111) (3,835,464) -
Proceeds from sale of property,
plant and equIPMENt...........eeveevrvenvesirceircrrenene 63,033 13,080 111,116 187,229 =
Capital Grants........cccceecereeeereeccrerereerenresese e 280,927 - - 280,927 -
Insurance ReCOVETIEs.......ccvuvuevnreinrecirinecnirennee - - - - 1,985
Capital contribution-Federal subsidy................... - 81,269 - 81,269 -
Principal paid on bonds and capital leases.......... - (655,000) (267,904) (922,904) -
Proceeds from capital lease..........cceeeereeceenrennnne - 2,631,273 - 2,631,273 -
Interest paid on bonds and capital leases............. - (400,579) (2,960) (403,539) -
Net Cash Provided By (Used In) Capital
and Related Financing Activities.............. (999,214) (692,136) (289,859) (1,981,209) 1,985
CASH FLOWS PROVIDED BY INVESTING
ACTIVITIES:
Interest received on investments............cecceveeennens 391,735 160,681 26,818 579,234 54,159
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS......cccooiiiiiininianene 392,267 1,498,858 258,973 2,150,098 (931,593)
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR......ccccoetntnirininenencneeenenne 8,588,296 7,303,023 1,213,308 17,104,627 3,158,855
CASH AND CASH EQUIVALENTS AT
END OF YEAR......ciiieerie e $ 8,980,563 § 8,801,881 § 1472281 $ 19,254,725 $ 2,227,262

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

RECONCILIATION OF OPERATING INCOME
(LOSS) TO NET CASH PROVIDED BY
(USED IN) OPERATING ACTIVITIES:

Operating income (10SS)......ccuvveurverrierereeenveneeernenanens $ 2,279,091 $ 1,765,898 § 258280 § 4,303,269 § (891,127)
Adjustments to reconcile operating income
(loss) to net cash provided by (used in)
operating activities:
Depreciation expense 615,216 724,198 257,164 1,596,578 -
(Increase) decrease in assets:
Service receivable................ . (118,490) 48,583 (26,820) (96,727) -
Miscellaneous receivables.... 15,619 (779) 1,167 16,007 (2,981)
INVENLOTY ..ottt e (56,159) (42,101) 23,085 (75,175) 960
Increase (decrease) in liabilities:
Accounts payable........oceeveecierieiieniinenenene (218,001) 157,812 1,205 (58,984) 28,585
Accrued wages and vacation... . 3,988 2,107 7,933 14,028 7,915
Deposits held for others........... 1,482 (405) - 1,077 -
Claims Payable........ccceoeveririniecirieniccnicinne - - - - (131,089)
Total adjustments.........ccceeveeverriicreicennnen. 243,655 889,415 263,734 1,396,804 (96,610)
NET CASH PROVIDED BY (USED IN)
OPERATING ACTIVITIES........cccceovreienirieenens $ 2,522,746 $ 2,655,313 § 522,014 § 5,700,073 $ (987,737)

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF FIDUCIARY NET POSITION -
FIDUCIARY FUND TYPES - TRUST AND AGENCY FUNDS

MARCH 31, 2019
Pension
Trust Agency
ASSETS:
Cash and investments:
Held by trustees:
SROTE-EITI TESEIVES. ..ot ee e ee e e eeeeeeeeas $ 599,013 $ -
Bond funds..........oooviiiiiiiiiic e 5,728,639 -
Balanced funds...........ccocoeoiiiiiiiiii e 19,930,413 -
Domestic Stock funds............ocooveviiiiiiiiiiiiee e 25,646,074 -
International stock funds.............cooovveiiiiiiiiiiii e 5,437,286 -
Money market funds...........cccoooveiirienieiie e 851,169 -
Specialty stock fund............ccooiiiiiiiii 311,691 -
TIAA traditional annuity OPtioN...........cceceveeereeeiveereesiieesieeieeenes 2,301,141 -
TIAA brokerage option fund...........cccceeveviieriiiiiineesieeieee 485,312 =
RESIICLEA. ..o 172 11,575
Receivables, net of allowances:
INEETEST.....ccoiiiiiiiiiieeeeeeee e 1,742 -
Contribution receivable..............oooovviiiiiiiiiiiiiiee e 41,142 =
Prepaid @XPenSes........ccvvveiiriieiieiieieeieie st 7,750 -
T Ol ASSELS. .. e e e e e e e e e eeeeeeeeeeeeeeeees 66,738,544 11,575
LIABILITIES:
Accounts Payable...........coceeviieeiiiiiei e e 2,033 -
Deposits PAYADIE.........ccoviririiiieiieieee e - 11,575
Total Liabiliti€s......cvvvviiieiiieieeeeeeie e 2,033 11,575
NET POSITION:
Net position restricted for pensions.............ccceeevevverivereeciereeneeneenen. $ 66,736,511 $ -

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION -
PENSION TRUST FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

ADDITIONS:
Contributions:

EMPIOYET ..ottt e
Employee, net of refunds...........ccccovvrieniniiiiniiiieeeeee

Total ContriDULIONS. ......ceeiiiiiiieieeeeeeeee e eeeeeree e

Investment income:

Interest and dividends...........oovveeeeieemeeee e

Net depreciation in the fair value of

Plan INVESIMENTS......c..coovieieriieiinitereee et e
Total INVESTMENT INCOME. ......vvveiieeieiiieirieeeeeeeeeeeeeieereeeeeeeea

Less: INVESIMENt EXPENSES......ccrvrrrrirrrerrrerreareereeesieeseeeseesnees
Net INVEStMENt INCOME........cciveerererieeereereeeseeeneeesreeseeeseeesseeens

Total AAAItIONS. ...ttt

DEDUCTIONS:

Benefit payments.........cccoocvevierieiiiiieie e

Administrative and general expenses:
Insurance, taxes and other premiums

Total administrative

and general EXPENSES........cueveererrieriierieieeiiee e
Total Deductions..........cccccveriiiiiriinieiieceeeee e e
CHANGE IN NET POSITION.........coootiiiiirienienienieeeeeieeeeen

NET POSITION RESTRICTED FOR PENSIONS
BEGINNING OF YEAR.......ccocoiiiiiiiiiiiiicc

END OF YEAR ..o

See accompanying notes to the basic financial statements

Pension
Trust
Fund

$ 1,826,130
595,487

2,421,617

2,978,311

(266,585)

2,711,726

40,115

2,671,611

5,093,228

2,206,278

ProfesSSional fEES.......uummeeereeeeeeeee e e e e e e e e e e e eaee s

163,374
63,796

227,170

2,433,448

2,659,780

64,076,731

$ 66,736,511
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Kirkwood, Missouri (the “City”) was formally established as the Town
of Kirkwood in 1853. In 1865, the citizens requested and received a charter from the
Missouri State Legislature. As a result of being incorporated, Kirkwood became a village
governed by a Board of Trustees elected by the voters. The City now operates under a
charter form of government adopted in 1983 in accordance with the provisions of the
Missouri Constitution. The governing body is comprised of a mayor and six council
members who appoint a chief administrative officer who is responsible for the day-to-day
operations of the City. The City provides the following services: public safety (police and
fire), engineering, streets, vehicle, building maintenance, electric, water, sanitation, parks
and recreation and general administrative services.

The accounting policies and financial reporting practices of the City conform to
accounting principles generally accepted in the United States of America as applicable to
governmental entities. The following is a summary of the more significant accounting
policies:

Reporting Entity

The City’s financial reporting entity has been determined in accordance with
governmental standards for defining the financial reporting entity and identifying entities
to be included in its basic financial statements. These standards identify the City’s financial
accountability for potential component units as the primary, but not only, criteria for
inclusion. The City’s financial reporting entity consists of the City of Kirkwood (the
primary government) and its component units. The component units discussed below are
included in the City’s financial reporting entity because of the significance of their
operational or financial relationships with the City.

Blended Component Units

The following component units are legally separate from the City; however,
the activities are so intertwined with the City as the primary government that they
are, in substance, the same as the primary government. As such, the balances and
transactions of the component units are blended into the accompanying basic
financial statements and reported in a manner similar to the balances and
transactions of the City itself.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Reporting Entity (continued)

City of Kirkwood, Missouri Public Facilities Authority (PFA)

The PFA is a not-for-profit corporation created by Ordinance of the City
Council, organized and existing under the laws of the State of Missouri. Board
members are appointed by the Mayor of the City and must be approved by Council.
The purpose of the PFA is to facilitate the acquisition and construction of certain
capital improvements and facilities solely for the benefit of the City of Kirkwood,
Missouri. Funding of such capital improvements and facilities is provided through
the issuance of leasehold revenue bonds. The PFA is accounted for as if it were
part of the City’s operations because it was established to provide services
exclusively to the City. The activities and accounts of the PFA have been blended
into the City’s Park & Storm Water Improvement fund.

Downtown Special Business District (SBD)

The SBD was created by Ordinance of the City Council, organized and
existing under the laws of the State of Missouri. The SBD is reported as a blended
component unit because the City Council retains governance over the SBD and
appoints the members to the Downtown Kirkwood Special Business District
Advisory Commission. In addition, the City Council retains operational
responsibility in approving and amending the SBD’s budget, levies the SBD
property taxes, and is responsible for fiscal management. The resources of this
fund are utilized for the enhancement of the SBD; promote retail trade, and
development within the SBD, for the substantial benefit of maintaining and/or
increasing the economic activity taxes (EATs) which are used by the City in
providing governmental services.

Discretely Presented Component Unit

The discretely presented component unit column in the government-wide
financial statements includes the financial data of the City's other component unit.
It is reported in a separate column to emphasize that is it legally separate from the
City.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Industrial Development Authority of the City of Kirkwood, Missouri (IDA)

The IDA is a not-for-profit corporation established by an Ordinance of the
City Council and formed under RSMo. Chapter 349, The Industrial Development
Corporations Act. It is designed to develop, advance, encourage and promote
commercial, industrial and manufacturing facilities in the City. The IDA Board of
Directors are appointed by the Mayor with consent of the City Council. The City
provides the IDA financial and administrative support. Separate financial
statements are not prepared for the IDA. Schedules for the IDA are included in the
“Other Supplementary Information” section.

Related Organizations

The City's officials are also responsible for appointing members to the boards of
other organizations, but the City's accountability for these organizations does not extend
beyond making such appointments. The Mayor or the City Council appoints a majority of
the governing members of the Municipal Library District of Kirkwood and the Kirkwood
Housing Authority. These related organizations are not included as component units within
the City's financial reporting entity.

The Public Park Board is an agency of the City with its Board members appointed
by the Mayor and the City Council. The Park Board has the authority to adopt and amend
its own budget only. The City sets and levies the Park Board's property taxes and holds all
corporate powers. The Public Park Board is therefore not a legal entity and is accounted
for as a separate special revenue fund.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position
and the statement of activities) report information on all of the nonfiduciary activities
of the City. However, interfund services provided and used are not eliminated in the
process of consolidation. The effect of interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes,
intergovernmental revenues, and other nonexchange transactions, are reported
separately from business-type activities, which rely to a significant extent on fees and
charges to external parties.

The statement of activities demonstrates the degree to which the direct expenses
of a given function or segment are offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function or segment. Program revenues
include 1) charges to customers or applicants for goods and/or services, 2) operating
grants and contributions, and 3) capital grants and contributions, including special
assessments. Taxes, unrestricted interest earnings and other items that are not generated
by programs are reported instead as general revenues.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Government-Wide and Fund Financial Statements (continued)

Following the government-wide financial statements are separate financial
statements for governmental funds, proprietary funds and fiduciary funds. Fiduciary
funds are excluded from the government-wide financial statements. Major individual
governmental funds are reported as separate columns in the fund financial statements.
All other governmental funds are reported in one column labeled "Other Governmental
Funds". The total fund balances for all governmental funds is reconciled to total net
assets for governmental activities as shown on the statement of net assets. The net
change in fund balance for all governmental funds is reconciled to the total change in
net assets as shown on the statement of activities in the government-wide financial
statements. The City has three enterprise (business-type activity) funds which are all
considered major funds. Additionally, the City has internal service funds which are
reported in a separate column on the proprietary fund financial statements.

Fund Accounting

The City uses funds to maintain its financial records during the year. A fund is
defined as a fiscal and accounting entity with self-balancing accounts. Governmental
resources are allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlled.
There are three categories of funds: governmental, proprietary and fiduciary.

Governmental Funds

Governmental funds are those through which most governmental functions of the
City are financed. The acquisition, use, and balances of the City's expendable financial
resources and the related liabilities (except those accounted for in proprietary funds) are
accounted for through governmental funds. The measurement focus is upon determination
of and changes in financial position rather than upon net income. The following are the
City's governmental major funds:

General - The general fund is the general operating fund of the City. It is used to
account for all financial resources except those required to be accounted for in
another fund.

Public Park Board - Used to account for property tax proceeds restricted
specifically for park operations.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Governmental Funds (continued)

P&F Property Tax Pension - Used to account for property tax proceeds restricted
specifically for police officers and firefighters pension.

Capital Improvements - This fund is used to account for financial resources
designated for the acquisition or construction of major capital facilities or
improvements.

Park & Storm Water Improvements - This fund is used to account for financial
resources designated for the construction of the City's recreation/facilities complex.

The other governmental funds of the City are considered nonmajor. They are
special revenue funds which account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specific purposes, the capital project funds which
account for financial resources to be used for acquisition or construction of major capital
facilities and the debt service fund which is used to account for the accumulation of

resources for, and the payment of, general long-term debt principal, interest and related
costs.

Proprietary Funds

Proprietary funds are used to account for activities that are similar to those found
in the private sector. The measurement focus is on the determination of net income,
changes in net assets (or cost recovery), financial position, and cash flows.

Proprietary funds distinguish operating revenues and expenses from nonoperating
items. Operating revenues and expenses generally result from providing services and
producing and delivering goods in connection with a proprietary fund's principal ongoing
operations.

The following are the City’s proprietary fund types:

Enterprise Funds - Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private business enterprises - where the intent of the
governing body is that the costs (expenses, including depreciation) of providing goods or
services to the general public on a continuing basis be financed or recovered primarily
through user charges. The City has three enterprise funds which are all considered major
funds as follows:

Electric - The electric fund is used to account for the billing and collection of charges
for electric services for customers of the electric utility system. Revenues are used to
pay for both operating expenses and capital expenditures to maintain these services.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Proprietary Funds (continued)

Water - The water fund is used to account for the billing and collection of charges
for water services for customers of the waterworks system. Revenues are used to pay
for both operating expenses and capital expenditures to maintain these services.

Sanitation - The sanitation fund is used to account for the provision of solid waste
collection to the residents of the City. All activities necessary to provide such services
are accounted for in this fund.

Internal Service Funds - Internal service funds are used to account for the financing of goods
and services provided by one department or agency to other departments or agencies of the
City. Three internal service funds have been established to account for the payment of
medical insurance, workers' compensation and city-wide vehicle and equipment maintenance
and repair costs.

Fiduciary Fund Type - Trust and Agency Funds

Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the govemment-wide financial
statements because the resources of those funds are not available to support the City's own
programs. Pension trust funds are accounted for and reported similar to proprietary funds.
The pension trust funds account for the City's Police Officers' and Firefighters’ Pension Plan
and the Employees’ Pension Plan. Agency funds are custodial in nature (assets equal
liabilities) and do not involve measurement of the results of operations. The City's agency
fund accounts for municipal court collections for bail bonds.

Measurement Focus

Measurement focus refers to when revenues and expenditures or expenses are
recognized in the accounts and reported in the basic financial statements.

Government-Wide Financial Statements

The government-wide financial statements are prepared using the economic
resources measurement focus. All assets and all liabilities associated with the
operation of the City are included on the Statement of Net Position.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Measurement Focus (continued)

Fund Financial Statements

All governmental funds are accounted for using a flow of current financial
resources measurement focus. With this measurement focus, only current assets and
current liabilities generally are included on the balance sheet. The statement of
revenues, expenditures and changes in fund balances reports on the sources (i.e.,
revenues and other financing sources) and uses (i.e., expenditures and other
financing uses) of current financial resources. This approach differs from the
manner in which the governmental activities of the government-wide financial
statements are prepared. Governmental fund financial statements therefore include
reconciliation with brief explanations to better identify the relationship between the
government-wide statements and the statements for governmental funds.

Like the government-wide statements, all proprietary funds are accounted
for on a flow of economic resources measurement focus. All assets and all liabilities
associated with the operation of these funds are included on the statement of net
position. The statement of changes in fund net position presents increases (i.e.,
revenues) and decreases (i.e., expenses) in total net position. The statement of cash
flows provides information about how the City finances and meets the cash flow
needs of its proprietary activities.

Basis of Accounting

Basis of accounting relates to the timing of the measurements made, regardless of
the measurement focus applied. Government-wide financial statements are prepared using
the accrual basis of accounting; proprietary and fiduciary funds also use the accrual basis
of accounting. Governmental funds used the modified accrual basis of accounting.
Differences in the accrual and modified accrual basis of accounting arise in the recognition
of revenue, the recording of deferred revenue and in the presentation of expenses versus
expenditures.

Revenues - Exchange and Non-Exchange Transactions

Revenue resulting from exchange transactions, in which each party gives and
receives essentially equal value, is recorded on the accrual basis when the exchange takes
place. On a modified accrual basis, revenue is recorded in the year in which the resources
are measurable and become available. Available means that the resources will be collected
within the current year or are expected to be collected soon enough thereafter to be used to
pay liabilities of the current year.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenues - Exchange and Non-Exchange Transactions (continued)

Non-exchange transactions, in which the City receives value without directly
giving equal value in return, include property taxes, grants, entitlements and donations.
On an accrual basis, revenue from property taxes is recognized in the year for which
the taxes are levied. Revenue from grants, entitlements and donations is recognized in
the year in which all eligibility requirements have been satisfied. Eligibility
requirements include timing requirements, which specify the year when the resources
are required to be used or the year when use is first permitted, matching requirements,
in which the City must provide local resources to be used for a specified purpose, and
expenditure requirements, in which the resources are provided to the City on a
reimbursement basis. On a modified accrual basis, revenue from non-exchange
transactions must also be available before it can be recognized. For the City, available
means expected to be received within 60 days of year end.

Under the modified accrual basis, the following revenue sources are considered
to be both measurable and available at year end: state-levied locally shared taxes
(including gasoline tax), fines and forfeitures, licenses and permits, interest, grants and
rentals. For the City, available for these revenue sources means expected to be received
within 30 days of year end.

When both restricted and unrestricted resources are available for use, it is the
government's policy to use restricted resources first, and then unrestricted resources as
they are needed.

Cash and Investments

The City maintains a cash and investment pool available to all City funds. For
financial reporting purposes, investments are allocated in proportion to each fund's cash
balance to the total cash balance.

Investments are shown at fair value. Fair value is determined by closing market prices
at year-end as reported by the investment custodian.

Prepaid [tems

Payments made to vendors for services that will benefit periods beyond March 31,
2019, are recorded as prepaid items using the consumption method. A current asset for the
prepaid amount is recorded at the time of the purchase and an expenditure/expense is reported
in the year in which services are consumed.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Unearned Revenues

Unearned revenues arise when assets are recognized before revenue recognition
criteria have been satisfied. Certain park program fees received before eligibility
requirements are met are reported as unearned revenues in the government-wide
financial statements as well as the governmental fund statements.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net position that
applies to a future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until then. The government only has one item that qualifies for
reporting in this category. It is the deferred charge on refunding reported in the
government-wide statement of net position. A deferred charge on refunding results
from the difference in the carrying value of refunded debt and its reacquisition price.
This amount is deferred and amortized over the shorter of the life of the refunded or
refunding debt.

In addition to liabilities, the statement of financial position will sometimes
report a separate section for deferred inflows of resources. This separate financial
statement element, deferred inflows of resources, represents an acquisition of net
position that applies to a future period(s) and so will not be recognized as an inflow of
resources (revenue) until that time. The government has only one type of item, which
arises only under a modified accrual basis of accounting, the item, unavailable revenue,
is reported only in the governmental funds balance sheet. The governmental funds
report unavailable revenues from two sources: property taxes and special assessments.
These amounts are deferred and recognized as an inflow of resources in the period that
the amounts become available.

Expenses/Expenditures

On the accrual basis of accounting, expenses are recognized at the time they are
incurred.

The measurement focus of governmental fund accounting is on decreases in net
financial resources (expenditures) rather than expenses. Expenditures are generally
recognized in the accounting period in which the related fund liability is incurred, if
measurable. However, principal and interest on general long-term debt, which have not
matured are recognized when paid. Allocations of cost, such as depreciation and
amortization, are not recognized in governmental funds.
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Allowance for Uncollectible Accounts

The City provides an allowance for uncollectible accounts equal to the estimated
collection losses that will be incurred in collection of its ambulance, court fines,
property tax and enterprise fund services receivable. The estimated losses are based on
historical collection experience coupled with a review of the current status of the
existing receivables. The City follows the practice of writing off uncollectible accounts
as they are incurred for all other receivables.

Inventory

Inventory recorded in the general fund is valued at average cost, using the first-in,
first-out (FIFO) method and consist of expendable supplies held for consumption. The cost
of inventory is recorded as expenditures as the individual inventory items are utilized. The
reserve for inventory is equal to the inventory capitalized to indicate that a portion of the
fund balance is not available for appropriation.

Inventory recorded in the enterprise funds are valued at average cost using a first-in,
first-out method, and consist of materials and supplies held for consumption and construction
of distribution systems.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets
(e.g., roads, bridges, sidewalks, and similar items), are reported in the applicable
governmental or business-type activities columns in the government-wide financial
statements. Capital assets, including infrastructure, are defined as assets with an initial,
individual cost of $5,000 or more and an estimated useful life in excess of one year. Such
assets are recorded at historical cost if purchased or constructed. Donated capital assets,
donated works of art and similar items, and capital assets received in a service concession
arrangement are recorded at acquisition value rather than fair value.

The costs of normal maintenance and repairs that do not enhance functionality or
materially extend the life of an asset are not capitalized.

Capital assets are depreciated using the straight-line method over the following
estimated useful lives:

Buildings 30 - 40 years

Building improvements 5-30years

Distribution system 20 - 75 years

Machinery and equipment 3 - 15 years

Automotive equipment 3 -10years

Streets, bridges and sidewalks 20 - 75 years
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Long-Term Liabilities

In the govemment-wide and the proprietary fund financial statements, long-term debt
and other long-term obligations are reported as liabilities in the statement of net position.
Bond premiums or discounts, and the difference between the reacquisition price and the net
carrying value of refunded debt are capitalized and amortized over the terms of the respective
bonds using the straight-line method and the effective interest method. Bonds payable are
reported adjusted by the applicable bond premium or discount.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of
debt issued is reported as other financing sources. Premiums received on debt issuances
are reported as other financing sources while discounts on debt issuances are reported as
other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds
received, are reported as debt service expenditures.

Accumulated Unpaid Vacation, Compensatory Time, and Sick Leave

City employees earn vacation based upon their years of continuous service on a
calendar year basis. Accrued vacation time is payable to employees upon termination.
Based on the policy of the City, all of the accrued vacation is due within one year and is
recorded in the government-wide and proprietary fund financial statements as a short-term
liability. A liability is recorded in the governmental fund financial statements when
payment is due.

City employees may earn compensatory time in lieu of overtime pay at the
discretion of the Department Head. Accrued compensatory time is payable to employees
upon termination. Based on the policy of the City, no employee shall be permitted to accrue
more than forty (40) hours of compensatory time with the exception of law enforcement
and fire protection personnel who shall not be permitted to accrue more than one hundred
twenty (120) hours of compensatory time. A liability is recorded in the governmental fund
financial statements when payment is due.

Sick leave accrues each month of continuous service, subject to a maximum of 130
days, and is payable during periods of illness. The City does not accrue nor is obligated for
payment of accumulated sick days.

Capital Contributions

Capital contributions in the enterprise funds represent government grants,
contributions and other aid to fund capital projects. In accordance with GASB 33, capital
contributions are recognized as revenue when the expenditure is made and amounts became
subject to claim for reimbursement.
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Interfund Transactions

In the fund financial statements, the City has the following types of transactions
among funds:

Transfers
Legally required transfers are reported when incurred as “transfers in” by the
recipient fund and as “transfers out” by the disbursing fund.

Interfund Services Provided/Used

Charges or collections for services rendered by one fund for another are recognized
as revenues (interfund services provided) of the recipient fund and expenditures or
expenses (interfund services used) of the disbursing fund. These transactions are
recorded as interfund services provided and used because they would be treated as

revenue and expenditures or expenses if they involved organizations external to the
city.

Certain internal payments are treated as program revenues, such as internal services
provided and used. Certain internal payments are treated as a reduction of expense, such as
reimbursements.

Elimination of interfund activity has been made for governmental activities in the
government-wide financial statements.

Net Position

In the government-wide and proprietary fund financial statements, net position
are displayed in three components as follows:

Net Investment in Capital Assets - This consists of capital assets, net of
accumulated depreciation, less the outstanding balances of any bonds, notes, or
other borrowings that are attributable to the acquisition, construction, or
improvements of those assets.

Restricted - This consists of assets that are legally restricted by outside parties
or by law through constitutional provisions or enabling legislation.

Unrestricted - This consists of assets that do not meet the definition of
"restricted" or "net investment in capital assets."
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Governmental Fund Balances

In the governmental fund financial statements the following classifications are
used to define the governmental fund balances.

Nonspendable — This consists of the governmental fund balances that are not in
spendable form or legally or contractually required to be maintained intact.

Restricted - This consists of the governmental fund balances that are legally
restricted by outside parties or by law through constitutional provisions or
enabling legislation.

Committed — This consists of the governmental fund balances that can only be
used for specific purposes pursuant to constraints imposed by formal action
(ordinance) of the City Council, the City’s highest level of decision-making
authority.

Assigned — This consists of the governmental fund balances that are intended to
be used for specific purposes. The City Council has by resolution authorized
the Chief Administrative Officer or their designee to assign fund balance. The
City Council may also assign fund balance as it does when appropriating fund
balance to cover a gap between estimated revenue and appropriations in the
subsequent year’s appropriated budget.

Unassigned — Amounts that are available for any purpose and do not meet the
definition of “nonspendable,” “restricted,” “committed,” or “assigned; these
positive amounts are reported only in the General Fund.

When both restricted and unrestricted resources are available, the City will spend the

least restricted dollars before the restricted dollars in the following order: Unassigned,
Assigned, Committed, Restricted, and then Nonspendable.
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Statement of Cash Flows

The proprietary funds considers all highly liquid investments (including
restricted assets) with a maturity of three months or less when purchased to be cash
equivalents.

Estimates and Assumptions

The preparation of basic financial statements in conformity with accounting
principles generally accepted in the United States of America requires the City to make
estimates and assumptions that affect the reported amounts of assets and liabilities at
fiscal year-end and revenues and expenditures or expenses during the reporting period.
Actual results could differ from those estimates.
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CASH AND INVESTMENTS

The City is governed by the deposit and investment limitations of state law. It
is the policy of the City to invest public funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash flow
demands of the City and conforming to all state and local statutes governing the
investment of public funds. The City’s policy and state law authorize the following
types of investments:

a.

United States Treasury Securities for which the full faith and credit of the United
States are pledged for the payment of principal and interest.

b. United States Agency Securities, including:

C.

U.S. Government Agency Coupon and Zero Coupon Securities with no
embedded options.

U.S. Government Agency Discount Notes purchased at a discount with
maximum maturities of one (1) year.

U.S. Government Agency Callable Securities restricted to securities
callable at par only with final maturities of five (5) years.

U.S. Government Agency Step-Up Securities where the coupon rate is
fixed for an initial term. At coupon date, the coupon rate rises to a new,
higher fixed term. Restricted to securities with final maturities of five (5)
years.

U.S. Government Agency Floating Rate Securities where the coupon rate
floats off one index. Restricted to coupons with no interim caps that reset
at least quarterly.

U.S. Government Mortgage Backed Securities restricted to securities with
final maturities of five (5) years.

Repurchase agreements with commercial banks or govermment securities dealers.
The purchaser in a repurchase agreement enters into a contractual agreement to
purchase U.S. Treasury and govermment agency securities while simultaneously
agreeing to resell the securities at predetermined dates and prices.

Collateralized public deposits (Certificates of Deposits) issued by financial
institutions which state that specified sums have been deposited for specified
periods of time and at specified rates of interest. The certificates of deposit are
required to be backed by acceptable collateral securities as dictated by state statute.
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2.

CASH AND INVESTMENTS (continued)

e. Bankers’ Acceptances issued by domestic commercial banks possessing the
highest rating issued by Moody’s Investor Services, Inc. or Standard and Poor’s

Corporation.

f. Commercial Paper issued by domestic corporations, which has received the highest
rating issued by Moody’s Investor Services, Inc. or Standard and Poor’s
Corporation. Eligible paper is further limited to issuing corporations that have total
assets in excess of five hundred million dollars.

The deposits and investments held at March 31, 2019, and reported at fair value, are as

follows:

Type

Deposits:
Demand deposits........ccceeeeveereniiienienenencseneeeens
Cashon hand.........cccovvvieiiinieniiiiiceeeece

Non-negotiable Certificates of Deposit ...................

Pooled Investments:
Money Market Mutual Funds .........ccccooeeiininiennne
Negotiable Certificates of Deposit..........cccccueveueee.
Federal Farm Credit...........ccccooveviniiiiniiiiiininieee
Federal Home Loan Mortgage Corporation
Federal Home Loan Banks.........cccccoceeviivcnicnnnnne.
Federal National Mortgage Association

Pension Trust Cash and Investments:

Mutual funds:

Short-Term reserves......ccccccvveveiiiiiiiiiiiinieeeeeeeeeeene,
TIAA BroKerage........cooveeveeeriiierceenieniicsneeseesineenns
TIAA traditional annuity option
International stock funds
Balanced funds
Bond funds .......ccoovviiiiiiiiii e
Money market funds ..........cccecervvereniieniniienennne
Specialty stock fund..........ccoccoviiiiiiiiiiiininennn.
Domestic stock fundsS........ccccoovvuieiieeiieiiiiiiiinneen.

Total Deposits and Investments........................

-44 -

Carrying

Value

$9,365,143
3,815

2,000,000
11.368.958

26,389,894
19,382,205
492,540
2,886,315
5,196,807

497.650
54.845.411

5,996,013
485,312
2,301,141
5,437,286
19,930,413
5,728,639
851,169
311,691

25,646,074
_66.687,738

$132,902.107
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CASH AND INVESTMENTS (continued)

Carrying
Type _Value
Reconciliation to the Financial Statements:
Statement of Net Assets:
Cash and Investments:
Governmental ACtIVILIES ...coveeveveeereeeeereeeeeeeeennn. $ 46,857,586
Business-Type ActiVities .......ccevvveeruerrierireeneennnn. 19,254,725
Component Unit.........ccoeeeveenieniienieeenieneeneennens 90,311
Statement of Fiduciary Net Assets:
Cash and Investments:
Held by trustees — Pension Trust Funds............... 66,687,738
Restricted:
Pension Trust Funds........ccccccveiiiieiiiiinieiiiinne 172
Agency Fund.......coccoveeeiiiiciiiieeeeeeeen, 11.575

$132.902,107

Since the investment strategies and associated risks for the City Pension Investment
portfolios are substantially different than those of the remainder of the City, the investment
disclosures for the Pension Investment Portfolios are presented separately.

Custodial Credit Risk- Deposits - Custodial credit risk is the risk that in the event of a bank
failure, the City’s deposits may not be returned to it. The City’s bank deposits are required by
state law to be secured by the deposit of certain securities specified at RSMo 30.270 with the
City or trustee institution. As of March 31, 2019, the City’s bank balance of $11,368,958,
including $90,311 of the component unit, was fully insured by depository insurance and
collateralized with securities held by the financial institution’s trust department or agent in the
City’s name or letter of credit with the City as beneficiary.

Custodial Credit Risk - Investments - For an investment, custodial credit risk is the risk that, in
the event of the failure of the counterparty, the government will not be able to recover the value
of its investment or collateral securities that are in the possession of the outside party. The
City’s policy to minimize credit risk is to pre-qualify the financial institutions, brokers/dealers,
intermediaries, and advisors with which the City will do business and diversify the portfolio so
that potential losses on individual securities will be minimized. The City’s investments were
not exposed to custodial credit risk this year.

Investment Interest Rate Risk - The City’s policy to limit investment interest rate risk is to
structure the investment portfolio so that securities mature to meet cash requirements for
ongoing operations. Investments in bankers’ acceptances and commercial paper shall mature
and become payable not more than one hundred eighty days (180) from the date of purchase.
All other investments shall mature and become payable not more than five (5) years from the
date of purchase. Maturities of investments held at March 31, 2019 are as follows:
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Maturities
No Credit
Investment Type Fair Value Maturity Less than 1 1-5 6-10 Risk
Primary Government:
Money Market Mutual Funds........ $26,389,894 $26.389,894 § - $ - $ --  Not rated
Negotiable Certificates of Deposit.. 19,382,205 - 5,817,073 13,565,132 --  Not rated
Federal Farm Credit................... 492,540 - - 492,540 -- AAA
Federal Home Loan Mortgage Corp. 2,886,315 - - 2,886,315 - AAA
Federal Home Loan Banks.......... 5,196,807 -- 746,700 4,450,107 - AAA
Federal National Mortgage --
ASSOCIAtioON. .....oeviiiiiiianinas 497,650 497,650 - -- AAA
Total Primary Government
Investments...............cooeeienni. 54,845,411 26,389,894 7,061,423 21,394,094 -
Pension Trust:
Money market funds.................... 851,169 851,169 - - --  Not rated
Short-term reserve mutual funds...... 5,996,013 5,996,013 - - --  Not rated
TIAA brokerage....................... 485,312 485,312 - - -~ Not rated
TIAA traditional annuity option...... 2,301,141 2,301,141 - - --  Not rated
International stock fund................ 5,437,286 5,437,286 - - --  Not rated
Balanced funds.......................... 19,930,413 19,930,413 - - --  Not rated
Specialty stock fund.................... 311,691 311,691 - - --  Not rated
Domestic stock fund.................... 25,646,074 25,646,074 - - - Not rated
Bond funds
Vanguard Total Bond Market
Index.....o.oooiviiiiiiiiii 2,729,919 -- -- - 2,729,919 AA
Nuveen Symphony Floating
Income.........cooeiviiiiiiiiiiin.. 367,487 - 367,487 - - B
Loomis Sayles Core Plus Bond Y... 2,631,233 -- - - 2,631,233 BBB
Total Pension Trust Investments....... 66,687,738 60,959,099 367.487 -- 5,361,152
Total Investments........................ $121,533,149 $87.348,993  $7,428.910 $21,394,094 §5,361,152

Investment Credit Risk - The City’s investment policy and state law limit its investment
choices, as documented above.

Concentration of Investment Credit Risk - Concentration of credit risk is required to be
disclosed by the City for any single investment that represents 5% or more of total investments
(excluding investments issued by or explicitly guaranteed by the US Government, investments
in mutual funds, investments in external investment pools and investments in other pooled
investments).

It is the City’s policy to diversify the portfolio so that potential losses on individual
securities will be minimized. No more than 5% of the total fair value of the portfolio may be
invested in bankers’ acceptances issued by any one commercial bank and no more than 5% of
the total fair value of the portfolio may be invested in commercial paper of any one issuer.

At March 31, 2019, the City did not have any investments that were more than 5% of
the City’s total investments.

Description Concentration
Federal Home Loan Mortgage Corporation..... 5.3%
Federal Home Loan Banks .......cccccoevevvvivnennes 9.5%
- 46 -
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Fair Value Measurements

The City classifies its fair value measurements within the fair value hierarchy
established by accounting principles generally accepted in the United States of America. The
hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1
inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant
other observable inputs using a matrix pricing technique; Level 3 inputs are significant
unobservable inputs. Matrix pricing is used to value securities based on the securities’
relationship to benchmark quoted prices.

The inputs and methodologies used for valuing investment securities are not
necessarily an indication of risk associated with investing in those securities.

The City has the following recurring fair value measurements as of March 31, 2019.

Primary Government
Investments by fair value level:

Govemment securities:
Federal Home Loan Mortgage Corporation...............
Federal Home Loan Banks...............c.cocoiiiiiiin,
Federal National Mortgage Association....................
Federal Farm Credit................oooiiii

Negotiable Certificates of Deposit............................

Total Investments by Fair Value Level

Investments not subject to fair value level classification:
Money Market Mutual Funds....................o
Non-negotiable Certificates of Deposit......................

Total Primary Government Investments

Fiduciary Fund
Mutual funds:
Bond funds..........oooiiiiiii
Balanced funds............coooiiiiii
Domestic stock funds..........cooooiiiiiiiiiiiiii
International stock funds..............c.ooco,
Specialty stock fund..............cocoi
TIAA stable value..........ocoiiiiiiiiiiieeas
TIAA traditional annuity option.................cooveinnns
TIAA brokerage option funds...............c.oooiin,
Total Investments by Fair Value Level

Investments not subject to fair value level classification:
Restricted deposit...........oveiiiiiiiiiiiiiiiiiiee
Money market mutual funds..................

Total Fiduciary Fund Investments

__S66.687.910_
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Total Level 1 Level 2 Level 3
$2,886,315 2,886,315 - -
5,196,807 5,196,807 - -
497,650 497,650 - --
492,540 492,540 - -
19,382,205 - 19,382,205 -
28,455,517 9,073,312 19,382,205 -
26,389,894
2,000,000
$56,845,411
$ 5,728,639 5,728,639 - -
19,930,413 19,930,413 -- -
25,646,074 25,646,074 - .-
5,437,286 5,437,286 - -
311,691 311,691 - -
5,996,013 - - 5,996,013
2,301,141 - - 2,301,141
485,312 485,312 - -
65,836,569 57,539,415 -- 8,297,154
172
851,169
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Pension Trust Investments

The Pension Trust Funds are governed by Articles I and II, Chapter 18 2 of the
Kirkwood Code of Ordinance and state law. The Pension Trust funds consist of the Police
Officers’ and Firefighters’ Pension Plan and the Employees’ Pension Plan.

The Police Officers’ and Firefighters’ Pension Plan is authorized to invest in the
following types of investments:

a. Stock funds, which are primarily invested in common stocks of publicly
traded companies, as well as securities that can be converted into common
stocks.

b. Bond funds that typically include U.S. Treasury obligations, obligations of
government sponsored entities, Federal Agency obligations, corporate
notes, debentures, preferred stocks, mortgage backed securities, asset
backed securities, commercial paper and commercial bank Certificates of
Deposit.

(& Balanced funds that typically invest in a combination of stocks and bonds.

d. Stable Asset funds that typically include contracts (GICs) issued by banks
and top-rated insurance companies as well as synthetic GICs backed by top
rated banks and insurance companies.

e. Money market funds that typically invest in short term cash alternatives.

The Employees’ Pension Plan is authorized to invest in Equity Securities and Fixed
Income securities.

Custodial Credit Risk - The plans do not have a specific policy addressing custodial credit
risk. Neither the Pension Trust’s bank balances nor its investments were subject to
custodial credit risk this year.

Investment Interest Rate Risk — The plans require active managers to manage the effective
duration of their portfolio type comparable to their peers and relative to specific indices
outlined in the Plan’s policies. As of March 31, 2019, the Pension Trust investments of
$60,959,099 were in money market and mutual funds which have no maturity date. In
addition, the Pension Trust held the following bond funds, Nuveen Symphony Floating
Income ($367,487), Vanguard Total Bond Market Index Fund ($2,729,919), and Loomis
Sayles Core Plus Bond Y ($2,631,233) with an average maturity of 0.28, 6, and 5.89 years,
respectively.
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CASH AND INVESTMENTS (continued)

Pension Trust Investments

Investment Credit Risk - The plans investment policies limit its investment choices, as
documented above. As of March 31, 2019, the Pension Trust investments of $60,959,099
were in money market and mutual funds which are not rated. In addition, the Pension Trust
held the following bond funds, Nuveen Symphony Floating Income ($367,487), Vanguard
Total Bond Market Index Fund ($2,729,919), and Loomis Sayles Core Plus Bond Y
($2,631,233) with average credit rating of B, AA, and BBB, respectively.

Concentration of Investment Credit Risk - Participation accounts are self-directed by the
participants. Investments used to fund future uplift benefits for the two retirement plans
are limited as follows:

Police Officers’ and Firefighters’ Retirement Plan

Minimum Target Maximum
Equity Total: 55% 65% 75%
Mid Cap Equity 0% 10% 20%
Small Cap Equity 0% 10% 20%
International Equity 0% 15% 20%
Fixed Income:
Including GICs 25% 35% 45%

Civilian Employees’ Retirement Plan

Asset Class Pension Fund Guidelines Range
Equity Investments 70% 60-80%
Fixed Income Investments 30% 20-40%

Concentration of credit risk is not required to be disclosed for investments in
mutual funds.
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PROPERTY TAX

The City's property tax is levied annually on or before October 1 based on the
assessed valuation of all real and personal property located in the City as of the previous
January 1. Assessed valuations are established by the St. Louis County Assessor. Kirkwood
citizen’s approved a 34 cent property tax to be used for General Government Services.
Council certified 29.7 cents of this 34 cent authorization to generate approximately two
million dollars in property tax revenues to be used for General Government services. The
City's tax rate per $100 of assessed valuation is levied as follows:

Real Estate

Personal
Residential Commercial Property
General government services .......... $.278 $.284 $.262
Maintenance and operation
Of parks......ccecvevvevenrinenenieees 125 127 119
Police Officers’ and Fire
Fighters’ Retirement Fund............. 137 157 .180
Debt SErVICe ...ccvevvieveierieienienerenen, .080 .080 .080
$.592 $.617 $.634

Additionally, the SBD levies an additional tax of $0.413 per $100 assessed valuation
for businesses in the SBD.

Taxes are billed October 1, are due and collectible on December 31, and are
delinquent and represent a lien on related property on January 1 of the following year. Taxes
are billed, collected, and remitted to the City by the St. Louis County Collector.
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4. CAPITAL ASSETS

Capital asset activity for the year ended March 31, 2019:

Balance Additions Disposals Balance
April 1, And And March 31,
2018 Transfers Transfers 2019
Governmental Activities:
Capital Assets, Not Being Depreciated:
Land and land rights......................... $ 7,075,996 $ - $ - $ 7,075,996
Construction in Progress.................... 1,456,617 3,659,958 301,412 4,815,163
Total Capital Assets, Not Being
Depreciated..........c.coovivieiiiiininannn. 8,532,613 3,659,958 301,412 11,891,159
Capital Assets, Being Depreciated:
Buildings......c.oovviiiiiiiii 28,628,470 14,749 - 28,643,219
Building improvements..................... 17,465,826 530,879 “ 17,996,705
Machinery and equipment.................. 7,576,914 685,968 358,215 7,904,667
Automotive equipment...................... 6,599,691 1,153,502 316,934 7,436,259
Infrastructure...................ooooiin. 46,668,202 1,011,840 328,794 47,351,248
Total Capital Assets, Being Depreciated...... 106,939,103 3,396,938 1,003,943 109,332,098
Less — Accumulated Depreciation For:
Buildings.......ccoooiiiiiiii, 16,214,879 885,761 - 17,100,640
Building improvement....................... 4,878,148 647,951 - 5,526,099
Machinery and equipment.................. 5,122,306 441,714 348,807 5,215,213
Automotive equipment...................... 4,644,404 524,265 286,130 4,882,539
Infrastructure..........ccovvveenviiiiieiinninns 21,189,303 952,208 201,571 21,939,940
Total Accumulated Depreciation............ 52,049,040 3,451,899 836,508 54,664,431
Total Capital Assets Being Depreciated, Net 54,890,063 (54,961) 167,436 54,667,667
Governmental Activities,
Capital Assets, Net.........coovvvvniiininenn. $ 63,422,676 $3,604,997 $ 468,848 $66,558,826
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4. CAPITAL ASSETS (continued)

Business-Type Activities:
Electric:
Capital Assets, Not Being Depreciated:
Land and land rights.........................
Construction in Progress....................

Total Capital Assets, Not Being
Depreciated...........ccooeviviienininian...

Capital Assets, Being Depreciated:
Buildings.......ccoooiiiiiiiiiiii
Distribution system.........................
Machinery and equipment..................
Automotive equipment......................
Traffic Lights/Street Lights................

Total Capital Assets, Being Depreciated......

Less — Accumulated Depreciation For:
Buildings........coooviiiiiiiiii
Distribution system..........................
Machinery and equipment..................
Automotive equipment......................
Traffic Lights/Street Lights................

Total Accumulated Depreciation............

Total Capital Assets Being Depreciated, Net

Electric:
Capital Assets, Net.......c.covevevenenenan.n.

Water:
Capital Assets, Not Being Depreciated:
Land and land rights.........................
Construction in Progress....................

Total Capital Assets, Not Being
Depreciation..........oocveeuiiivineineninnnn.

Capital Assets, Being Depreciated:
Buildings.......ooooviiiiiiiiiiii
Distribution system.................ceeuuen
Improvements other than buildings.......
Machinery and equipment..................
Automotive equipment......................

Total Capital Assets, Being Depreciated......

Balance Additions Disposals Balance
April 1, And And March 31,
2018 Transfers Transfers 2019
154,994 $ - $ - $ 154,994
3,288,452 504,591 - 3,793,043
3,443,446 504,591 - 3,948,037
297,891 - - 297,891
12,205,493 805,771 279,211 12,732,053
1,964,569 - 101,659 1,862,910
1,380,919 32,812 80,610 1,333,121
17,475 - - 17,475
15,866,347 838,583 461,480 16,243,450
226,292 3,001 - 229,293
3,154,118 445,263 223,851 3,375,530
1,630,431 43,486 100,578 1,573,339
496,482 122,767 72,549 546,700
7,689 699 - 8,388
5,515,012 615,216 396,978 5,733,250
10,351,335 223,367 64,502 10,510,200
13,794,781 727,958 64,502 14,458,237
31,274 - - 31,274
- 1,811,250 - 1,811,250
31,274 1,811,250 - 1,842,524
545,433 - - 545,433
24,228,525 518,377 198,674 24,548,228
246,758 - - 246,758
697,318 - - 697,318
762,902 32,552 32,192 763,262
26,480,936 550,929 230,866 26,800,999
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>

CAPITAL ASSETS (continued)
Balance Additions Disposals Balance
April 1, And And March 31,
2018 Transfers Transfers 2019
Business-Type Activities (continued):
Water (continued):
Less — Accumulated Depreciation For:
Buildings.......ccoovvviiiiiiii 97,076 15,098 - 112,174
Distribution system.......................... 4,966,599 591,678 92,806 5,465,471
Improvements other than buildings...... 151,747 10,203 - 161,950
Machinery and equipment.................. 281,160 60,143 - 341,303
Automotive equipment ..................... 480,403 47,076 32,192 495,287
Total Accumulated Depreciation............ 5,976,985 724,198 124,998 6,576,185
Total Capital Assets Being Depreciated, Net 20,503,951 (173,269) 105,868 20,224,814
Water:
Capital Assets, Net.........cocovevevninennn. 20,535,225 1,637,981 105,868 22,067,338
Sanitation:
Capital Assets, Not Being Depreciated:
Land and land rights......................... 134,057 - - 134,057
Total Capital Assets, Not Being
Depreciated..............coeiiiinininnn.. 134,057 E - 134,057
Capital Assets, Being Depreciated:
Buildings........ccooovviiiiiiiii, 423,314 - - 423,314
Machinery and equipment.................. 655,145 - - 655,145
Automotive equipment...................... 2,617,256 130,111 293,644 2,453,723
Total Capital Assets, Being Depreciated...... 3,695,715 130,111 293,644 3,532,182
Less — Accumulated Depreciation For:
Buildings.......ccooiviiiiiiiiiii 127,342 13,376 - 140,718
Machinery and equipment.................. 390,923 32,957 - 423,880
Automotive equipment...................... 1,346,410 210,831 264,231 1,293,010
Total Accumulated Depreciation............ 1,864,675 257,164 264,231 1,857,608
Total Capital Assets Being Depreciated, Net 1,831,040 (127,053) 29,413 1,674,574
Sanitation:
Capital Assets, Net........ooovvvivviennenen.. 1,965,097 (127,053) 29,413 1,808,631
Business-Type Activities,
Capital Assets, Net........cooveveeriiininen $36,295,103 $2,238,886 $ 199,783 $ 38,334,206
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CAPITAL ASSETS (continued)

Depreciation expense was charged to function/programs of the primary government as
follows:

Government Activities:

General gOVernment...........oevviiiiiiiiiii it $ 386,175
Building maintenance.............ooiviiiiiiiiiiiiiei e 9,522
Building commisSIOner...........coviiiiiiiiiiiiiiiiiiiiia 6,002
Engineering......ccoooiiiiiiiiii i 26,173
POICE. i 217,108
BT . e 519,363
N B (=1 P PP 1,184,405
ReECreation. ..o 509,294
Parks. ..o 593,857

Total depreciation expense — governmental-type activities....... $ 3,451,899

Business-Type Activities

28 (=103 1 0 (o $ 615,216

A 7] PP 724,198

NF: 10T 118 10) o D 257,164

Total depreciation expense — business-type activities.............. $ 1,596,578
-54 -
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EMPLOYEES' RETIREMENT SYSTEMS
Civilian

Effective April 1, 1987, the City enacted Ordinance No. 7627 which established
the Employees’ Pension Plan (PLAN). The PLAN is a defined contribution multiple
employer plan which covers all non-uniformed employees of the City of Kirkwood, the
Kirkwood Public Library, and the Kirkwood Housing Authority. Benefit and contribution
provisions are established and amended by the City Council. Employees are eligible for
participation upon completing 500 hours of service in a consecutive six month period.
At March 31, 2019, there were 203 active Plan members, 48 retired members, and 2
disabled members.

The PLAN receives contributions from the City, in accordance with City
ordinances, in an amount equal to 6.5% of each participating employee's gross wages.
Vesting of employer contributions occurs after five years of service.

Nonvested participant accounts are forfeited to the PLAN upon termination of
employment. The forfeited amounts reduce the City's required contribution in the year of

termination. In the current year, the amount of forfeitures used for contributions was
$109,340.

Retirement benefits are paid either as a lump-sum, series of substantially equal
installments, or an annuity with optional surviving spouse benefits. The PLAN purchases
annuities for retirees who choose the annuity form of retirement payment. These annuities
are not reflected in the assets of the PLAN. The PLAN also provides for disability and
life insurance.

Participants may choose to have funds invested on their behalf in any one of the
following, or any combination thereof, types of investments of open-end mutual funds:
Short-term reserves, bond funds, balanced funds (stocks and bonds), domestic stock
funds and international stock funds.

A summary of contributions and percentage of covered plan payroll of the City is
presented below for fiscal year 2019:

Contributions required $ 724,675
Less: Forfeitures used _109.340
Contributions made $ 615335
Contribution required as a percent of

covered payroll - City 6.5%

The PLAN issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by
writing: City of Kirkwood, 139 South Kirkwood Road, Kirkwood, Missouri 63122.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Civilian Plan for Retirees of Previous Plan

Effective April 1, 1987, the City terminated its Civilian Employees Defined
Benefit Retirement Plan (former plan) and established the defined contribution plan as
described above. Annuities were purchased for all retired participants to provide benefits
equal to the amount received under the terminated former plan. For active participants,
initial contributions were made to the new defined contribution plan equaling the amount
determined to be actuarially equivalent to the accrued benefits of the former plan. The
remaining assets of the former plan were segregated in a separate fund and may be used
for the following:

. Disability insurance premiums

. Group life insurance premiums

. Discretionary uplift benefits to retirees

. Certain administrative expenses of the plan

Effective April 1, 1988, the City enacted Ordinance No. 7788 which provides
supplemental pension benefits to those retirees and terminated vested participants who
had received annuity payments under the terminated former plan. The effects of this
Ordinance were to increase monthly benefits to retirees who were receiving benefits prior
to January 1, 1987 to 2% times the number of years retired (or portion thereof) at April
1, 1988. Ordinance No. 8160 subsequently provided a 7% increase in benefits to a retiree
effective January 1, 1992.

Annuities were purchased for all retired and terminated vested participants to
provide uplift benefits.

Effective January 1, 1996, the City enacted Ordinance No. 8474 which provides
an additional monthly benefit increase by an amount equal to 5% of the amount of the
monthly benefits being paid to such retirees as of July 1, 1995 for those retirees receiving
benefits on or about April 1, 1987. Ordinance 8474 also provides a lump-sum retroactive
payment equivalent to such monthly increase for the period from July 1, 1995 to
December 31, 1995.

Annuities were purchased for all retired participants to provide uplift benefits.

Effective July 1, 1997, the City enacted Ordinance No. 8661 which provides an
additional monthly benefit increase, in an amount equal to 5.5% of the amount of the
monthly benefits being paid to such retirees as of July 1, 1997, for those retirees receiving

benefits on or about April 1, 1987.

Annuities were purchased for all retired participants to provide uplift benefits.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Civilian Plan for Retirees of Previous Plan (continued)

During 2013, the City engaged a consulting actuary to perform a calculation as to
the future benefit obligations of the segregated fund based upon the assumptions that
current disability and group life insurance premiums and certain administrative expenses
would continue for 50 or 100 years. The calculated reserve is as follows:

50 Years 100 Years

Future benefit obligation 2,376,043 $2,711,538

Actuarial assumptions used in the calculation are as follows:

Interest rate on invested assets: 7.0% per annum
Inflation rate: 2.5% per annum
Mortality rates: 1983 GAM

LTD benefit changes: It was assumed that the

annual maximum benefit
will be increased by 3.0%

per annum
Benefit payout period: 50 or 100 years
Discount rate: 7.0% per annum

At March 31, 2019, the fair value of assets available to fund future uplift payments and
other benefits was $3,725,166 and are included in the accompanying fiduciary fund financial
statements.

In August 2014, the City passed a resolution which authorizes the allocation of assets
in excess of $3.4 million from Trust I, the remaining assets of the former defined benefit
pension plan, to current and certain former PLAN participants. During 2016, Trust II
distribution in the amount of $1,830,288 was made to eligible participants.

Police Officers’ and Firefighters’ Pension Plan For Active Participants

Effective April 1, 1987, the City enacted Ordinance No. 7627 which established
the Policemen’s and Firemen’s Pension Plan (PLAN). The PLAN is a defined contribution
single employer plan which covers all City commissioned police officers and salaried fire
fighters. Benefit and contribution provisions are established and amended by the City Council.
Participation in the PLAN occurs upon completion of 500 hours of service in a consecutive
six-month period. At March 31, 2019, there were 113 active Plan members, 33 retired
members, and 2 disabled.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Active Participants (continued)

The PLAN is funded in accordance with City ordinances from taxes levied for such
purpose and employee contributions. City contributions to participant accounts are established
at an amount equal to the current social security rate for civilian employees, in addition to 6.5%
of employee participant gross wages. Employee contributions are established at an amount
equal to the current social security withholding percentages.

Vesting of employee contributions and initial account balances occurs immediately.
Vesting of employer contributions occurs after five years of service. Retirement benefits are
paid either as a lump-sum, a series of substantially equal installments, or as an annuity with
optional surviving spouse benefits. The PLAN purchases annuities for retirees who choose the
annuity form of retirement payment. These annuities are not included in the assets of the
PLAN. The PLAN also provides for disability and life insurance.

Non-vested participant accounts are forfeited to the Plan upon termination of
employment. The forfeited amounts reduce the City’s required contributions in the year of

termination. In the current year, the amount of forfeitures used for contributions was
$16,942.

Participants may choose to have funds invested on their behalf in any one of the
following, or any combination thereof, types of investments of open end mutual funds: Equity

bonds, bond funds, balanced funds, stable asset funds and money market funds.

A summary of contributions and percentage of covered Plan payroll of the City is
presented below for fiscal year 2019:

Contributions made and required:

City contribution required $ 1,227,737
Less: Forfeitures used 16,942
City contributions made $ 1,210,795
Employees' contribution made and required $ 595,487
Contribution required as a percent of covered payroll:
City 12.7%
Employees 6.2%

The Plan issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by
writing: City of Kirkwood, 139 South Kirkwood Road, Kirkwood, Missouri 63122.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Retirees of Previous Plan

Effective April 1, 1987, the City terminated its Policemen and Firemen Defined
Benefit Retirement Plan (former plan) and established the defined contribution plan as
described above. Annuities were purchased for all retired participants to provide benefits
equal to the amount received under the terminated former plan. For active participants,
initial contributions were made to the new defined contribution plan equaling an amount
determined to be actuarially equivalent to the accrued benefits of the former plan. The
remaining assets of the former plan were segregated in a separate fund and may be used
for the following:

e Disability insurance premiums

Group life insurance premiums

e Discretionary uplift benefits to retirees

¢ Certain administrative expenses of the plan

Effective April 1, 1988, the City enacted Ordinance No. 7788 which provides
supplemental pension benefits to those retirees and terminated vested participants who had
received annuity payments under the terminated former plan. Ordinance No. 8096
provided a 6% increase in benefits to a retiree effective October 1, 1991. The effects of
these Ordinances were as follows:

1. Increased monthly benefits to retirees who were receiving benefits prior to
December 31, 1977 to one-half the salary of a Kirkwood police officer at
March 31, 1987.

2. Increased monthly benefits to retirees and terminated vested participants
who retired under the former plan enacted in 1978 to reflect an additional
rank accrual monthly benefit of $38.50.

Effective June 30, 1995, the City enacted Ordinance No. 8431 which provides an
additional monthly benefit increase in an amount equal to 6% of the amount of the monthly

benefit being paid to such retirees as of June 30, 1995 for those retirees receiving benefits on
or before April 1, 1987.

Effective July 1, 1997, the City enacted Ordinance No. 8661 which provides an
additional monthly benefit increase, in an amount equal to 5.5% of the amount of the monthly

benefits being paid to such retirees as of July 1, 1997, for those retirees receiving benefits on
or before April 1, 1987.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Retirees of Previous Plan (continued)

Annuities were purchased for all retired and terminated vested participants to provide
uplift benefits.

During 2013, the City engaged a consulting actuary to perform a calculation as to the
future benefit obligations of the assumption that current disability and group life insurance
premiums and certain administrative expenses would continue for 50 or 100 years. The
calculated reserve was as follows:

50 Years 100 Years
Future benefit obligation $2.633,548 $3.000,988
Actuarial assumptions used in the calculation are as follows:
Interest rate on invested assets: 7.0% per annum
Inflation rate: 2.5% per annum
Mortality rates: 1983 GAM
LTD benefit changes: It was assumed that the

annual maximum benefit
will be increased by 3.0%

per annum
Benefit payout period: 50 or 100 years
Discount rate: 7.0% per annum

AtMarch 31, 2019, the fair value of plan assets available to fund future uplift payments
and other benefits was $3,718,056 and are included in the accompanying fiduciary fund
financial statements.

In August 2014, the City passed a resolution which authorizes the allocation of assets
in excess of $3.5 million from Trust II, the remaining assets of the former defined benefit
pension plan, to current and certain former PLAN participants. During 2016, Trust II
distribution in the amount of $2,065,750 was made to eligible participants.
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6. LONG-TERM LIABILITIES

The following is a summary of changes in the City’s long-term liabilities for the year ended

March 31, 2019:

Governmental Activities
General Obligation Bonds:
Series 2009 Refunding

Certificate of Participation:
Series 2012 Refunding
Series 2017

Capital Leases

Accrued compensated
absences

Add: Unamortized premium,
net

Total Governmental Activities

Original Balance Balance
Issuance April 1, March 31, Current
Amounts 2018 Additions Retirements 2019 Portion
$ 4,185,000 $ 1,030,000 $ 2 $ (505,000) $ 525,000 $ 525,000
5,000,000 365,000 - (365,000) - -
23,515,000 23,515,000 - - 23,515,000 480,000
1,083,722 805,927 B (359,874) 446,053 365,253
- 531,990 1,467,676 (1,438,907) 560,759 457,019
$33,783,722 26,247,917 1,467,676 (2,668,781) 25,046,812 $1,827,272
746,467 - (34,763) 711,704
$26,994,384 $ 1,467,676 $(2,703,544) $25,758,516

For compensated absences, the general fund historically liquidates 93.0 percent, and the Park and Special Business District funds
historically liquidate 4.5 percent and 2.0 percent respectively. The remaining 0.5 percent is liquidated in the Sewer Lateral, and internal

service funds.

Business-Type Activities
Certificate of Participation

Series 2009 $ 6,450,000 $4.470,000 $ - $ (275,000) $ 4,195,000 $ 285,000
Series 2012 Refunding 3,520,000 2,510,000 - (170,000) 2,340,000 175,000
Series 2014 3,605,000 3,005,000 - (210,000) 2,795,000 220,000
Capital Leases 4,368,248 267,904 2,631,273 (267,904) 2,631,273 224,397
Accrued compensated absences - 83,399 293,463 (302,546) 74,316 60,568
$17,943,248 10,336,303 2,924,736 (1,225,450) 12,035,589 $ 964,965
Add: Unamortized premium,
net 66,127 - (5,786) 60,341
Total Business-Type Activities $10,402,430 $2,924,736 $(1,231,236) $12,095,930
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LONG-TERM LIABILITIES (continued)

General Obligation Bonds

General obligation bonds are obligations of the City, and the full faith credit, and
resources of the City have been pledged to the payment of principal of and interest on the
bonds and payable are comprised of the following issues:

On December 1, 2009, the City issued $4,185,000 in General Obligation
Refunding Bonds, Series 2009 with interest rates ranging between 1.00% and 3.35%.
The City issued the bonds to advance refund $4,140,000 of the outstanding principal
on the General Obligation Bonds, Series 2001, maturing on March 1, 2014 and
thereafter.

Public Facilities Authority (PFA) Leasehold Revenue Bonds Payable

On May 22, 1992, the PF A was formed as a Missouri not-for-profit corporation.
The purpose of the PFA is to facilitate the acquisition and construction of certain capital
improvements and facilities solely for the benefit of the City of Kirkwood, Missouri.
Funding of such capital improvements and facilities has been provided through the
issuance of leasehold revenue bonds. The leasehold revenue bonds do not constitute a
legal debt or liability for the City, the State of Missouri, or for any political subdivision
thereof and do not constitute an indebtedness within the meaning of any constitutional
or statutory debt limitation or restriction. The issuance of the leasehold revenue bonds
does not obligate the City to levy any form of taxation therefore or to make any
appropriation for their payment in any fiscal year. The PFA has no taxing power. The
activities and accounts of the PFA have been blended into the City's Park & Storm
Water Improvement fund.

In June 2012, the City issued $5,000,000 in Certificates of Participation
Refunding Series 2012 (“COPS”) for the purpose of providing funds to redeem in full
the City’s outstanding principal amount of $5,310,000 on its 2004 PFA Leasehold
Revenue Bonds. The COPS mature on September 1, 2018 and bear interest at varying
rates from 1.25% to 2%.

Certificates of Participation, Governmental Activities

In December 2017, the City issued $23,515,000 in Certificates of Participation
Series 2018 (“COPS”) for the purpose of providing funds to acquire, construct, furnish
and equip a new performing arts center and improvements to facilities in Kirkwood Park
including the renovation of the City’s community center. The COPS mature on
December 1, 2047 and bear interest at varying rates from 2% to 4%.
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6. LONG-TERM LIABILITIES (continued)

Principal and Interest Requirements on Long-Term Debt

The annual principal and interest requirements to maturity on long-term debt
outstanding (other than tax increment financing bonds) as of March 31, 2019 are as
follows:

Governmental Activities

General Obligation Bonds Payable/
Certificates of Participation

Principal Interest Total

Year ending March 31,

2020 e $ 1,005,000 $ 855,894 $ 1,860,894
2021 oo 490,000 828,706 1,318,706
2022 505,000 814,006 1,319,006
2023 520,000 798,856 1,318,856
2024 o, 535,000 783,256 1,318,256
2025 - 2029 3,015,000 3,577,481 6,592,481
2030 -2034 i 3,665,000 2,931,281 6,596,281
2035 -2039 it 4,305,000 2,296,775 6,601,775
2040 -2044 ... 5,140,000 1,453,125 6,593,125
2045 = 2048 ..o 4.860.000 416.813 5,276.813
Total..oovee $ 24,040,000 $ 14,756,193 $ 38,796,193

Certificates of Participation, Business-type Activities

In June 2012, the City issued $3,520,000 in Certificates of Participation
Refunding Series 2012 (“COPS”) for the purpose of providing funds to redeem in full
the City’s outstanding principal amount of $3,410,000 on its Series 2005 COPS. The

COPS mature on September 1, 2030 and bear interest at varying rates from 1.25% to
3.25%.

The American Recovery and Reinvestment Act of 2009 authorizes the City to issue
taxable obligations known as “Build America Bonds” to finance capital expenditures for
which it could otherwise issue tax-exempt obligations and to elect to receive a subsidy
payment on each payment date, from the United States Treasury equal to 35% of the amount
of each interest payment on the Build America Bonds. The City made an irrevocable election
to issue the Certificates as Build America Bonds. The US Treasury Interest Subsidy will be
paid directly to the City. The City intends to apply, but has not pledged, the US Treasury
Interest Subsidy to payment of the Certificates. Additionally, no holder of any Build America
Bonds issued by the City will be entitled to any federal income tax credits associated with the
Build America Bonds.
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6.

LONG-TERM LIABILITIES (continued)

Certificates of Participation, Business-type Activities (continued)

On September 1, 2009, Taxable Certificates of Participation (“COPS”), Series 2009,
in the amount of $6,450,000 were issued evidencing proportionate ownership interests in the
right to receive basic rent to be paid by the City pursuant to an annually renewable Taxable
Lease/Purchase Agreement.

The purpose of the Series 2009 Certificates is to finance the cost of constructing a
water tower and all appurtenances thereto, the construction of water mains and the costs of
delivery of the Series 2009 Certificates. The Series 2009 Certificates are taxable, bear interest
rates ranging from 1.5% to 6.05% and mature September 1, 2030.

In conjunction with the issuance of these Certificates, the City entered into a base lease
agreement to lease to UMB Bank, N.A. (the “Trustee”) the real estate on which the water
tower will be located. The Trustee has subleased the real estate and all improvements thereon
back to the City pursuant to the Lease/Purchase Agreement. The base lease provides for,
among other things, rental income equal to the COPS proceeds and a term that ends September
1, 2050 or after the City has paid either the option price or all the basic and supplemental rent
payments. Terms of the Lease/Purchase Agreement include, among other things, rental
payments equal to the principal and interest amounts of the COPS issuance including
supplemental rental payments to cover trustee fees, taxes, repair and maintenance costs,
insurance, and amounts needed to meet applicable reserve requirements. The Lease/Purchase
Agreement also provides for an initial rental term ending March 31, 2010 with annual renewal
options not to extend beyond September 1, 2030.

On September 2014, the City issued $3,605,000 in Certificates of Participation Series
2014 (“COPS”) to finance an automated water meter reading system. The Series 2014 COPS
mature on September 1, 2029 and bear interest rates varying from 2% to 3%.

In conjunction with the issuance of these Certificates, the City entered into a lease
purchase agreement to lease from U.S. Bank N. A. (the “Trustee”) the automated water meter
reading system. The Trustee hereby demises, leases and lets to the City, and the City rents,
leases and hires from the trustee, the equipment in accordance with the lease. The lease
purchase agreement provides for, among other things, rental income equal to the 2014 COPS
proceeds and a term that end September 1, 2029. The terms of the Lease/Purchase agreement
include, among other things, rental payments equal to the principal and interest amounts of
the COPS issuance. The Lease/Purchase Agreement also provides for an initial rental term
ending March 31, 2019 with annual renewal options not to extend beyond September 1, 2029.
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6.

LONG-TERM LIABILITIES (continued)

Certificates of Participation, Business-type Activities (continued)

The Certificates of Participation mature through 2031 as follows:

Business-Type Activities

Year
Ending March 31,

_Principal

$ 680,000
695,000
715,000
740,000
760,000

4,185,000

_ 1,555.000

$9.330.000

-65 -

Interest

$ 375423
351,281
325,615
298,328
269,409
836,273

69.175

$2,525,504

Total

$ 1,055,423
1,046,281
1,040,615
1,038,328
1,029,409
5,021,273
1,624,175

$11,855,504
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LLONG-TERM LIABILITIES (continued)

Capital Leases

In July 2013 the City of Kirkwood, Missouri entered into a capital lease for sanitation
trucks. The City will be lease financing five Labrie Sanitation trucks. The lease agreements
qualify as capital leases for accounting purposes and, therefore, have been recorded at the
present value of their future minimum lease payments as of the inception date.

In May 2017 the City of Kirkwood, Missouri entered into a capital lease for fire rescue
pumper and an ambulance. The City will be lease financing one fire rescue pumper and one
ambulance. The lease agreements qualify as capital lease for accounting purposes and,
therefore, have been recorded at the present value of their future minimum lease payments as
of the inception date. The City received and accepted possession of the 2018 Freightliner M2
Osage Ambulance and the 2018 Pierce Dash Pumper in April 2018 and June 2018,
respectively.

In May 2017 the City of Kirkwood, Missouri entered into a capital lease for power
loaders and stretchers to be installed in ambulances. The City will be lease financing three
Stryker power load systems with stretchers. The lease agreement qualifies as a capital lease
for accounting purposes and, therefore, have been recorded at the present value of their future
minimum lease payments as of the inception date. There is no interest charged on this lease.

In August 201 8 the City of Kirkwood, Missouri entered into a capital lease to construct
the Swan pump station and associated water main replacement. The lease agreement qualifies
as a capital lease for accounting purposes and, therefore, have been recorded at the present
value of their future minimum lease payments as of the inception date. As of March 31,2019,
the project has not been completed.

The assets acquired through the capital leases are as follows:

March 31, 2019

Governmental Business

Activities Activities
Equipment. ..........ocovuiiiiiiiiiiniiieieiieie $ 136,376 $ -
VehiCles. ..o 980,815 1,310,555
Distribution System (CIP)................cooooiiiini - 1,800,139
Less — Accumulated depreciation..................... 81,554 698,963
Net Book Value...............oovviiiinnin. $ 1,035,637 § 2,411,731
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6. LONG-TERM LIABILITIES (continued)

A schedule of future minimum lease payments under the capital leases and the present
value of the net minimum lease payments as of March 31, 2019 are as follows:

Governmental Business
For the Years Activities Activities
Ended March 31 Amount Amount
2020 $ 370,031 $ 316,228
2021 81,143 316,228
2022 - 316,228
2023 - 316,228
2024 - 316,228
2025 - 316,228
2026 - 316,229
2027 - 316,229
2028 - 316,229
2029 - 316,229
Subtotal 451,174 3,162,284
Less — Amount representing interest 5,121 531,011
Present Value of Minimum Lease Payments $ 446,053 $ 2,631,273
Legal Debt Margin

Under the statutes of the State of Missouri, the limit of bonded indebtedness is 10% of
the most recent assessed valuation. The computation is as follows:

Assessed valuation - 2018 tax year ..........c.coeeevuennee. $829.137,956
Debt limit - 10% of assessed valuation...................... $ 82,913,796
Amount of debt applicable to debt limit:

Total general obligation bonded debt................... 525,000

Less: Amount available in debt service fund...... __(525.000)
Bonded indebtedness applicable to debt limit............ -
Legal Debt Margin.........ccooevrvevveennevccreneccens $ 82.913,796
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RESTRICTED CASH AND INVESTMENTS

(A)  The following trustee held account has been established in accordance with the
Indenture related to the Certificates of Participation Series 2009 ("COPS"):

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee
for payments in accordance with the trust Indenture. As of March 31, 2019, cash and
investments in the COPS Series 2009 revenue fund total $104.

Reserve Fund

The Indenture required that a Reserve Fund be established in the original amount of
$438,697. The amounts to be held in the reserve is determined thereafter on a yearly basis in
accordance with the formula in the Indenture. At March 31, 2019, cash and investments in the
COPS reserve fund was $443,839.

Project Fund

The Project Fund will be used for the purpose of providing monies to pay project
costs. Proceeds received from the sale of the bonds, after deposit into the Revenue Fund of
the accrued interest, if any, and deposit into the Debt Service Reserve Fund of the amount
requirement pursuant to the bond indenture, shall be deposited into the Project Fund. As of
March 31, 2019, there were no cash and investments in the COPS Series 2009 project fund.

(B)  The following trustee held account has been established in accordance with the
Indenture related to the Refunding Certificates of Participation Series 2012 ("COPS"):

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee
for payments in accordance with the trust Indenture. As of March 31, 2019, cash and
investments in the Refunding COPS Series 2012 revenue fund was $6.

Reserve Fund

The Indenture required that a Reserve Fund be established in the original amount of
$663,636. The amounts to be held in the reserve is determined thereafter on a yearly basis in
accordance with the formula in the Indenture. At March 31, 2019, cash and investments in the
Refunding COPS Series 2012 reserve fund was $239,458.
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RESTRICTED CASH AND INVESTMENTS (continued)

(@) The following trustee held account has been established in accordance with the
Indenture related to the Refunding Certificates of Participation Series 2014 ("COPS"):

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee
for payments in accordance with the trust [ndenture. As of March 31, 2019, cash or
investments in the Refunding COPS Series 2014 revenue fund was $1.

Project Fund

The Project Fund will be used for the purpose of providing monies to pay project costs.
Proceeds received from the sale of the bonds, after deposit into the Revenue Fund of the
accrued interest, if any, shall be deposited into the Project Fund. As of March 31, 2019, were
no cash and investments in the COPS Series 2014 project fund.

(D)  The following trustee held account has been established in accordance with the
Indenture related to the Certificates of Participation Series 2017 ("COPS"):

Project Fund

The Project Fund will be used for the purpose of providing monies to pay project costs.
Proceeds received from the sale of the bonds, after deposit into the Revenue Fund of the
accrued interest, if any, shall be deposited into the Project Fund. As of March 31, 2019, cash
and investments in the COPS Series 2018 project fund was $24,233.,863.

(E) Certain assets are classified on the Balance Sheet — Governmental Funds as restricted
because of their use is limited. Contractor deposits can only be expended if a deposit is
forfeited for noncompliance per the terms of the issued permit. Capital donation received by
the Park Fund and Capital Improvement Fund must be used only for approved capital
improvements.

F The Electric and Water Fund, based on city ordinance, is required to collect a deposit
from all commercial applicants and renters. The deposits can only be used in the event the
consumer defaults on their accounts to pay outstanding balances. At March 31,2019, utility
deposits restricted total $188,810 for the Electric Fund and total $23,203 for the Water Fund.
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8. RECONCILIATION OF INTERFUND TRANSACTIONS

The following represents a reconciliation of transfers between individual funds
for the year ended March 31, 2019.

Transfers Transfers Net
From To Transfers
Major Funds:
General Fund...................oo $ (80,908) $ 1,258,035 $ 1,177,127
Special Revenue:
Public Park Board....................... - 623,908 623,908
Capital Improvement:
Capital Improvement.................... - 1,445,000 1,445,000
Park & Storm Water Improvement.... (795,035) - (795,035)
Non-Major Funds (18,000) E (18,000)
Major Enterprise Funds
Electric.......coooiiiiiiiiiiiinn, (1,723,000) - (1,723,000)
Water.......oooovviiiiiiiiii (710,000) - (710,000)
Total....ooooiiii $ (3,326,943) $3,326,943 $ &

Transfers are used to move revenues from the fund that statute or budget requires to
collect them to the fund that statute or budget requires to expend them primarily for operating or
capital purposes.

Individual fund interfund receivable and payable balances as of March 31, 2019, are as
follows:

Interfund Interfund
Receivable Payable
Major Funds
General Fund.............oooiiiiiiiiereiiees. 8 - $ 2,775,000
Capital Projects
Park & Storm Water Improvement.................. = 340,000
Major Enterprise Funds
EleCtriC. oot 2,945,000 -
Waater. .o 170,000 -
Total. ..o $ 3,115,000 $ 3,115,000

The amounts due to or from individual funds represents interfund borrowings and arise
in the normal course of business. Interfund borrowings are necessary due to the nature and
timing of governmental receipts.
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RISK MANAGEMENT

The City is exposed to various risks of loss related to torts: theft of, damage to, and
destruction of assets; errors and omissions; and natural disasters. The City, including its
component units, use the Workers’ Compensation Internal Service Fund to account for and
finance risks for workers’ compensation, general liability and property damage. For
workers’ compensation the City retains the risk for the first $750,000 of an individual

claim. Excess insurance coverage is purchased to cover individual claims in excess of
$750,000.

The City, including its component units, uses the Medical Self Insurance Internal
Service Fund to account for and finance medical health coverage for eligible employees.
For medical health insurance, the City retains the risk for the first $100,000 of an individual

claim. Excess insurance coverage is purchased to cover individual claims in excess of
$100,000.

The Workers’ Compensation Internal Service Fund is funded by charges to the
City’s other funds and is based primarily upon the contributing funds’ claims experience.
The Medical Self Insurance Internal Service Fund is funded by premiums established by
City Council based upon recommendations from the City’s benefit consultants. The City
obtains periodic funding valuations from the claims-servicing companies managing the
self-insurance programs and adjusts the charges to the various funds as required to maintain
the appropriate level of estimated claims liability.

Changes in the internal service fund claims liability for the past two years are as
follows:

Workers’ Medical Self
Compensation Insurance

Liability — March 31, 2017 $ 389,977 $ 201,850

Claims payments (399,703) (2,885,983)
Claims incurred and changes to prior

years estimates 662,624 3,038,082

Liability — March 31, 2018 652,898 353,949

Claims payments (941,787) (2,741,256)
Claims incurred and changes to prior

years estimates 884,683 2,667,271

Liability — March 31, 2019 $ 595,794 $ 279,964
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9.

RISK MANAGEMENT (continued)

The City purchases commercial insurance policies for the following exposures

including workers’ compensation and medical health coverage:

Coverage
Coverage Type Limit Deductible
Workers’ Compensation......... Statutory $ 750,000
General Liability.................. 7,000,000 100,000
Auto Liability...................... 7,000,000 100,000
Auto Physical Damage............ 1,475,000 25,000
Public Officials Liability......... 7,000,000 50,000
Law Enforcement Liability...... 7,000,000 50,000
Employee Benefits................ 7,000,000 50,000
Pollution Liability................. 2,000,000 50,000
City Administrator Bond......... 500,000 --
Court Clerk Bond.................. 50,000 -
Property......ccooeviiiiiiiiiinnn.. 62,869,638 25,000
Fiduciary Liability................. 5,000,000 10,000
Crime — Employee Theft.......... 500,000 25,000
Cyber Liability...................... 1,000,000 5,000
Flood......cccoivviiiiiiiiiiii, 48,400 5,000
Flood.....cccovviiiiiiiii, 150,000 1,250
Anthem Blue Cross/Blue Shield.. 100,000 .

72 -

91 of 164



CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2019

10.

11.

MUNICIPAL COURT TRAFFIC VIOLATIONS FINES AND COSTS

Missouri State statutes require municipalities to report an accounting of the percent of
“annual general operating revenue” from fines and costs for traffic violations. All fines
and costs from traffic violations in excess of 20% of the City’s “annual general operating
revenue” is required to be remitted to the director of the department of revenue for annual
distribution to the schools of the county. “Annual general operating revenue of the City”
is defined by the Missouri State Auditor as revenue that is not required by the enacting
ordinance law or Constitution to be used only for a designated purpose and can be used to
pay any bill or obligation of the City. This includes, but is not limited to, general sales tax,
general property tax, and fees from certain licenses and permits, interest, fines, and
penalties. “General Operating Revenues” does not include, among other items, designated
sales or use taxes, user fees, grant funds or other revenue designated by law, ordinance, or
Constitution, for a specific purpose.

Total court fines and costs (traffic cases)............ccceevivininn. .. § 344,617
Total general operating revenue of the City.................coeuenet. 16,294,961

Court fines and costs as a percentage of total general operating
revenue of the City.......coooiii i 2.11%

COMMITMENTS AND CONTINGENCIES
Litigation

The City is a defendant in a number of lawsuits pertaining to matters which are
incidental to performing routine governmental and other functions. Based on the current
status of all legal proceedings, it is the opinion of management that they will not have a
material effect on the City's financial position.

Federal Grants

Under the terms of federal grants, periodic audits are required and certain costs may
be questioned as not being appropriate expenditures under the terms of the grants. Such
audits could lead to reimbursements to the grantor agencies. It is the opinion of
management that such reimbursements, if any, will not have a material effect on the City's
financial position.
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COMMITMENTS AND CONTINGENCIES (continued)

Major Supplier

The City has an agreement with a local utility company to be the City's sole provider
of its water for resale. The agreement has fixed rates for each calendar year, with the
contract expiring January 13, 2036. There are no minimum or maximum purchase
commitments under the agreement.

The City obtains its capacity and energy requirements from various suppliers,
including the Midwest Independent System Operator (MISO) and the Missouri Joint
Municipal Electric Utility Commission (MIMEUC).

During the fiscal year, the City’s average cost of power was $74.73 per megawatt
hour. The City obtained 80% of its energy from the Prairie State Energy Campus, 15% of
its power from MISO and 5% from Nextera.

Joint Venture

The City has entered into a multi-governmental arrangement creating an
organization that is owned, operated, and governed by two or more participants as a
separate and specific activity subject to joint control, in which the City retains an ongoing
financial responsibility.

The Missouri Joint Municipal Electric Utility Commission (MJIMEUC) was formed
under the laws of the state of Missouri for the purpose of procuring electric energy and
capacity for the benefit of, and pursuant to the governance and direction of, MIMEUC’s
members. The governing body of each of the contracting municipalities appoints one
MIMEUC Director and one alternate, who may be employees of the contracting
municipality.

MIMEUC has acquired an undivided ownership interest in the Prairie State Energy
Campus, a two-unit, coal-fueled, mine-mouth generating station with an anticipated net
capacity of approximately 1600 megawatts, and associated coal reserves and coal-mining
facilities (“PSEC”), in Washington County, Illinois. The City’s purchase percentage
equates to 12.5 MW of unit power from each of the two PSEC units.

The first PSEC unit entered into commercial operation in June 2013 and the second
unit began commercial operation in November 2013. Each unit is expected to have a useful
service life of at least 40 years.
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11.

COMMITMENTS AND CONTINGENCIES (continued)

Joint Venture (continued)

The City does not have any equity interests. The City will be responsible for its
proportionate share of (a) the fixed and variable costs MJIMEUC incurs in connections with
its PSEC ownership, and (b) MJMEUC’s administrative and other reasonable costs
associated with its role as power supplier to the City.

The City paid approximately $893,250 prior to commercial operation of the PSEC
units. The City now pays approximately $54.48/MWH for capacity and energy from the
units prior to sales back into the grid and experiences a net price of $32.83/MWH after
excess sales back into the grid are included in the calculation.

Separate financial statements prepared for the MIMEUC can be furnished upon
request.

Construction Commitments

The City has active construction projects as of March 31, 2019. The projects
include performance art center (PAC), park improvements, streets, sidewalks, electric
distribution system upgrades, electric meter based upgrades, and water distribution system
upgrades. At year end the City’s commitments with contractors are as follows:

Total Spent

As of Remaining
Project/Contractor March 31,2019 Commitment
PAC Design Services-Jacobs Engineering............. $ 1,868,239 $ 46,654
PAC Construction Manager-BSI Construction......... 2,044,242 20,116,758
PAC Geotechnical Serivces-Geotech.................... 71,259 5,046
Traffic Signals-CMT........coooiiiiiiiiiiii, 54,379 772,157
Traffic Signals-Gerstner Electric........................ 16,685 4,187,995
Meter Base Upgrades-Schaeffer Electric............... 157,256 238,628
Electric Distribution System Upgrades.................. 511,201 23,940
New Alfred Substation Construction.................... 70,816 83,639
Alfred Substation Programming/Training-Novatech.. 2,400 27,825
Storm Water Study-Amec Foster Wheeler............. 69,093 4,481
Essex Design-GBA Companies...........c.c.cccveveennn 90,252 30,763
Sidewalk Design-Pizman’s Company................... 23,928 9,312
ADA Transition Plan-Oats Associates.................. 108,095 27,035
Asphaltic Overlay-Spencer Contracting................ 313,376 15,705
Quan Avenue Design Services-GBA Companies...... 100,493 54,029
Quan Avenue ROW-Payken Consulting................ -- 65,750
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12.

COMMITMENTS AND CONTINGENCIES (continued)

Construction Commitments (continued)

Project/Contractor

Manchester Road Design-TWM................c..c.ee.e.
Manchester Road ROW-MoDOT........................
Geyer Road ROW-Payken Consulting..................
Geyer Road Design-Alta Planning & Design..........
Bike Route Signage-Alta Planning & Design..........
Commercial Market Analysis (IDA)-PGAV...........
Park Water Tank No. 1 Mixing-CMT Consulting.....
Water Main Replacement-CMT Consulting............
Water Main Replacement-Donohue & Associates....
Pressure Reduction Study-Brown & Caldwell.........
Solid Waste Collection-SCS Engineers.................
Water Main Replacement Swan-Unnerstall............
Swan Pump Station/Water Main Design-CMT........
Swan Pump Station Replacement-Plocher..............

SUBSEQUENT EVENT

Total Spent
As of Remaining
March 31, 2019 Commitment
$ 102,610 § 121,352
- 300,896
-- 65,875
30,715 46,455
20,648 68,396
2,500 22,500
11,111 6,889
74,622 60,378
35,676 10,174
33,115 17,831
18,933 6,457
899,925 390,485
366,690 132,006
655,518 366,870
$ 7,753,777 $ 27,326,281

In September 2019, the City issued $3,335,000 in Certificates of Participation
Refunding Series 2019 (“COPS”) for the purpose of providing funds which, together with
other funds of the City, will be used to refund $3,910,000 outstanding principal amount on
its Series 2009 COPS with varying interest rates ranging from 5.05% to 6.05%. The
Series 2019 COPS mature on September 1, 2029 and bear an interest rate of 3%.
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13.

RECENT ACCOUNTING PRONOUNCEMENTS

The accounting principles governing the reported amounts, presentation and related
disclosures are subject to change from time to time based on new pronouncements and/or
rules issued by various governing bodies. The Government Accounting Standards Board

(GASB) is responsible for establishing generally accepted accounting principles (GAAP)
for state and local governments

In May 2018, the GASB issued Statement No. 86, “Certain Debt Extinguishment
Issues.” The objective of this Statement is to improve consistency in accounting and
financial reporting for in-substance defeasance of debt. This Statement also improves
account and financial reporting for prepaid insurance on debt that is extinguished and notes
to financial statements for debt that is defeased in substance. The requirements of this
Statement are effective for reporting periods beginning after June 15, 2018. Earlier
application is encouraged.

In June 2018, the GASB issued Statement No. 87, “Leases.” The objective of this
Statement is to better meet the information needs of financial statement users by improving
accounting and financial reporting for leases by governments. The requirements of this
Statement are effective for reporting periods beginning after December 15, 2019. Earlier
application is encouraged.

In March 2018, the GASB issued Statement No. 88, “Certain Disclosures Related to
Debt, including Direct Borrowings and Direct Placements.” The objective of this Statement
is to improve the information that is disclosed in notes to government financial statements
related to debt, including direct borrowings and direct placements. The requirements of this
Statement are effective for reporting periods beginning after June 15, 2019. Earlier
application is encouraged.

In June 2018, the GASB issued Statement No. 89, “Accounting for Interest Cost
Incurred before the End of a Construction Period.” The objectives of this Statement are (a)
to enhance the relevance and comparability of information about capital assets and the cost
of borrowing for a reporting period and (b) to simplify accounting for certain interest costs.
The requirements of this Statement are effective for reporting periods beginning after
December 15, 2019. Earlier application is encouraged. The requirements of this Statement
should be applied prospectively.

The effects on the City’s financial statements as a result of the adoption of these
new pronouncements are unknown.
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest and penalties:
Gasoline/motor vehicle sales..........ccoevevvreerenne. $ 1,087,000 $ 1,087,000 $ 1,109,229 $ 22,229
Utility Sross reCeipts......cocvereereenverenveneereerieseens 4,456,000 4,456,000 4,598,693 142,693
PrOPEILY..couevieueeieeieiieie et 2,260,000 2,260,000 2,318,171 58,171
SAlES ittt e 6,145,000 6,145,000 6,343,887 198,887
(0771 {11 PRSP 70,000 70,000 57,736 (12,264)
Highway road and bridge.........ccccovevcvivvenniennnen. 770,000 770,000 826,142 56,142
County public safety.......ccccceeevivvveniieiienenceene 1,300,000 1,300,000 1,506,734 206,734
Franchise.......ccoecieecieeeviecicceeee e 475,000 475,000 411,880 (63,120)
Total TAXES...cceeereereeeree e et et 16,563,000 16,563,000 17,172,472 609,472
Intergovernmental............coccvevvveriinieiniieeneeneeen 594,887 594,887 706,152 111,265
Licenses, Permits, Fines and Fees:
Motor vehicle licenses and fees...........c.ccuuee.e. 137,000 137,000 138,219 1,219
Business licenses.........cocvveernriecineenieenineesineeniennns 765,000 765,000 792,633 27,633
Alcoholic beverage licenses.........coceeeereererenenns 26,000 26,000 25,890 (110)
Building and plumbing permits..........cc.ccceeuennne. 797,000 797,000 879,364 82,364
Excavation and sign permits..........ccocceverecenienens 32,300 32,300 37,602 5,302
Fines and court COStS.......ooceerriimcreeninieniienreeeennen 204,000 204,000 388,422 184,422
Miscellaneous fees..........ccecuvevrieiecieeceeceeeeeenne. 140,000 140,000 182,705 42,705
Total Licenses, Permits, Fines and Fees.......... 2,101,300 2,101,300 2,444 835 343,535
Investment iNCOME........cceevvvieeieeeirreeeirreeciee e eeeenn 48,750 48,750 213,806 165,056
Charges For Services:
SKating riNK....cecveveeerreiririeereeieseiireseseeeeneeeneneas 778,200 778,200 840,807 62,607
Aquatic facility...ccoceecvereieiienriieiceerene e 418,000 418,000 406,490 (11,510)
Ambulance fees........cooovvivmieeiiieiieieecree e 900,000 900,000 1,032,100 132,100
Program fees.......coccvveieeiieiieeiece e 797,350 797,350 785,348 (12,002)
Total Charges For Services........ccceceeveerveneennen 2,893,550 2,893,550 3,064,745 171,195
(01117 SO 694,634 696,253 729,088 32,835
Total REVENUES....ecoveveeeveeceieceieteeeeeeereeeveeneas $ 22,896,121 $ 22,897,740 $24,331,098 $ 1,433,358

See accompanying independent auditor's report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES:
Current:
General Government and Finance:
Personnel ServiCes......ccoovumiviieieeesieeeseessinnens 2,346,712 2,389,770 2,202,618 187,152
Contractual SErVICES.....ocuvervreerireeeireiirreesinneens 1,209,705 1,321,046 1,160,448 160,598
CommMmOAItIES. ...ccvreeriereereecreeeee e et 304,560 344,980 112,656 232,324
Capital outlay.......ccceeeveevveeieeireenieeeeceeseeeens 33,800 49,687 25,273 24,414
Interdepartmental charges, net...........ccocueenvee.. 292,045 299,716 297,363 2,353
Debt service:
Principal......ccooeviviciiicieie e 115,000 115,000 - 115,000
Interest, and fiscal charges........cccoceecveuennene. 86,700 86,700 86,700 -
Total General Government and Finance.... 4,388,522 4,606,899 3,885,058 721,841
Engineering:
Personnel SErviCes.......eivuverurieeveeeniereeeireeennnes 590,127 585,030 555,965 29,065
Contractual SErVICES.......cucevevvvvrereeeereiirrreeeeeens 458,342 606,429 436,872 169,557
(000) 1115170 Te 1 15 (=1 TR 9,360 9,415 7,559 1,856
Capital outlay........ccceeveeererieeeereseeseeeeeneens 5,500 5,900 5,899 1
Interdepartmental charges, net..........cc.cocueeuenn. 12,183 12,183 8,452 3,731
Total Engineering........cocevvveveveeneersveesnnnnns 1,075,512 1,218,957 1,014,747 204,210
Building Maintenance:
Personnel SErviCes......ooouueevivvvereriivereerisieeeeennns 264,690 264,825 260,376 4,449
Contractual SErVICES......cccvverrrueeerveerirreeeieeerenes 197,110 200,035 183,792 16,243
CommOditi€S.....ccvveerreereereecre et 47,250 47,250 35,785 11,465
Capital outlay.......ccceeeeeeeeerieecriecieeieeseecree e 2,500 2,500 2,113 387
Interdepartmental charges, net..........ccccceeveuennee 11,745 11,745 10,050 1,695
Total Building Maintenance..............ccocu.... 523,295 526,355 492,116 34,239
Building Commissioner:
Personnel SErvices........ooveiveeerrvreecveeeeveeesveenns 660,671 662,833 646,777 16,056
Contractual SEIVICES......cccvvvvvvvvvverreeeeeeeiriiinees 96,434 94,272 67,298 26,974
ComMmMOUAILIES....ececurreereeeereeeeereeeeerreeeeeeareeeees 14,135 14,135 8,988 5,147
Interdepartmental charges, net.........c..ccccouenee. 9,097 9,097 7,929 1,168
Total Building Commissioner.................... 780,337 780,337 730,992 49,345

See accompanying independent auditor's report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (CONTINUED)
Current (continued):
Police:
Personnel services.........ccceeeuveeeeciveeeecnveeeeennnen. 7,255,936 7,351,456 6,989,064 362,392
Contractual SErviCes.......ccuecvvreevreeerereerveeeneenns 715,468 734,384 681,945 52,439
CommMmOUAItIES...cecureereeireeieereereere e eereeieesvaens 120,910 124,735 110,805 13,930
Capital outlay.......cccoceeereievenenencneeecenene. 5,450 10,450 10,273 177
Interdepartmental charges, net...........ccccoueeeen. 344 858 344,858 298,417 46,441
Total PoliCe......covuieciieiieieeiieceecve e 8,442,622 8,565,883 8,090,504 475,379
Fire:
Personnel SErviCes........coovvereeuieevreeecveeseeennnnnn. 5,199,460 5,413,589 5,283,905 129,684
Contractual SErviCes........ccovuverveeerreerireeercvneenns 449910 441,713 399,783 41,930
CommOAiIties.....cceerueereerieeieeiereesreee e saeeanas 139,537 141,889 126,368 15,521
Capital outlay.......cccceveererienreenieeneenieneenenn. 15,700 17,900 17,222 678
Interdepartmental charges, net..........ccccenenee. 227,568 230,015 201,176 28,839
Total Fire..oooovveeieeieeceeceeeeeceeeeee e 6,032,175 6,245,106 6,028,454 216,652
Streets:
Personnel SErviCeS.......veevrveerrveerueeerveeenireeeenens 957,074 952,375 904,281 48,094
Contractual SETVICES......ccvveerreerieeeereerererireens 276,470 282,178 263,191 18,987
CommOdIti€s.....c.oeeuveereereereceeeieeeeeee e eeneae 282,771 286,620 226,038 60,582
Capital outlay.......ccecerieerieeniiirieeiecieecneeee 10,000 10,000 2,318 7,682
Interdepartmental charges, net..........ccceeuuneen. 228,753 223,895 192,405 31,490
Total SIreets...cccvuieeeieerieeieeeireecteeeceeeevneas 1,755,068 1,755,068 1,588,233 166,835
Recreation:
Personnel SErviCes......coovvvevvreeeeireeeeeeiirereeeennes 1,161,653 1,153,877 1,128,449 25,428
Contractual SErviCes........ccevvveeevrreeeirvereeeeeeeeenns 720,222 738,118 699,393 38,725
CommOAItIES...eecureerrrireeirieeriereecreereeereeeeree e 157,446 139,974 129,976 9,998
Interdepartmental charges, net..........c.cccceeuenee 257,809 264,082 260,550 3,532
Total Recreation..........cceeveecveeenievieneennnnn. 2,297,130 2,296,051 2,218,368 77,683
Total EXxpenditures.....cccceeeveeveieiiveecveennnn. 25,294,661 25,994,656 24,048,472 1,946,184

See accompanying independent auditor's report and notes to the budgetary comparison information
panying p p getary p
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CITY OF KIRKWOOD, MISSOURI1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXCESS REVENUES OVER (UNDER)
EXPENDITURES.......ccoteoeieieeinienereerresie e (2,398,540) (3,096,916) 282,626 (3,379,542)
OTHER FINANCING SOURCES (USES):
Transfers iM......ooeeverrienenccrnienieieseneeree e 1,283,653 1,283,653 1,258,035 (25,618)
Transfers OUL.......occceveeeieenerienreeeeeeeeeee e (455,926) (482,005) (80,908) 401,097
Total Other Financing Sources (Uses)....... 827,727 801,648 1,177,127 375,479
NET CHANGE IN FUND BALANCE..........cccoee... $ (1,570,813) $ (2,295,268) 1,459,753  § (3,755,021)
ADJUSTMENTS TO RECONCILE TO GAAP
BASIS
Revenue accrual adjustments...........ccoeeeveennens (235,973)
Expenditure accrual adjustments..........ccceeevennee.. (31,943)
Total Adjustments To Reconcile to
GAAP BasiS....cccevevririrerneeienvesreneenns (267,916)
NET CHANGE IN FUND BALANCE - GAAP
BASIS. .ottt 1,191,837
FUND BALANCE, BEGINNING OF YEAR.......... 6,784,489
FUND BALANCE, END OF YEAR.......cccevverrnnnnn $ 7,976,326

See accompanying independent auditor's report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - PUBLIC PARK BOARD FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:
Taxes, including interest
and penalties...........ccocvvevvieeiieenieerieenens
Licenses, permits, fines and fees.................
Investment iNCOME.........eecuerverieeriereeriennne

Total Revenues........ccccccoveeeeeeveeeeeeeenenn.

EXPENDITURES:
Current:

EXCESS REVENUES UNDER
EXPENDITURES..........ccoooiiiiiiine,

OTHER FINANCING SOURCES:
Transfers in.........cccocveevevieeiienecie e,
Proceeds from sale of capital assets............
INSurance reCoVeries........c.cceevvverveeeneveennnnn.

Total Other Financing Sources...............

NET CHANGE IN FUND BALANCES........

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments....................
Expenditure accrual adjustments..............
Total Adjustments To Reconcile
to GAAP Basis......ccccecvveerierieennen.

NET CHANGE IN FUND BALANCE -
GAAP BASIS ...,

FUND BALANCE,
BEGINNING OF YEAR.........ccoocvviiinnnn.

FUND BALANCE, END OF YEAR.............

Variance with
Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
$ 950,000 § 950,000 $§ 1,041,554 $ 91,554

80,250 365,250 356,079 (9,171)
5,000 5,000 30,213 25,213
1,035,250 1,320,250 1,427,846 107,596
1,539,767 1,545,309 1,455,051 90,258
183,100 610,461 338,906 271,555
1,722,867 2,155,770 1,793,957 361,813
(687,617) (835,520) (366,111) (469,409)
624,500 628,540 623,908 (4,632)
9,000 9,000 4,863 (4,137)
- - 200 200
633,500 637,540 628,971 (8,569)
$ (54,117) § (197,980) 262,860 § (460,840)

(80,258)

(2,317)

(82,575)

180,285

1,559,621

5 1,739,906

See accompanying independent auditor's report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - P&F PROPERTY TAX PENSION FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and penalties...........cccocovereviiiiiievieeeen, $ 945,000 $ 945,000 $ 1,183,385 $ 238,385
Investment INCOME.............coeevveuvereeiieeennns 10,250 10,250 11,806 1,556
Total Revenues............ccceeeveeeeenreinnnen, 955,250 955,250 1,195,191 239,941
EXPENDITURES:
POLICe. ..o 860,033 860,033 694,056 165,977
FIr€...ooe o 759,250 759,250 648,007 111,243
Total Expenditures.........cccceccveveeeennns 1,619,283 1,619,283 1,342,063 277,220
EXCESS REVENUES OVER
(UNDER) EXPENDITURES.................... $ (664,033) $ (664,033) (146,872) $ (517,161)

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments..................
Expenditure accrual adjustments.............

Total Adjustments To Reconcile
to GAAP Basis.......cccoceverenennnnns

NET CHANGE IN FUND BALANCE-
GAAPBASIS. ...

FUND BALANCE,
BEGINNING OF YEAR.........cccccovnninnns

FUND BALANCE, END OF YEAR...........

(76,196)
68

(76,128)

(223,000)

908,927

$ 685,927

See accompanying independent auditor's report and notes to the budgetary comparison information
panying P
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BUDGETARY COMPARISON INFORMATION
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

BUDGETARY DATA

Missouri state law and City ordinances require annual budgets to be prepared and
legally adopted for the general fund; Public Park Board, P&F Property Tax Pension,
Downtown Special Business District, Equitable Sharing and Sewer Lateral special
revenue funds; debt service fund and capital projects funds. Budgets are prepared by the
Chief Administrative Officer on the modified accrual basis according to the City of
Kirkwood, Missouri Charter Article VI, Section 6.3. The budgets are reviewed by a
Citizens' Finance Committee, and are discussed in public hearings prior to their legal
adoption by April 1 each year. The City Council may revise the approved budget
provided that the total authorized expenditures do not exceed the estimated revenues plus
unreserved fund balance at the beginning of the year. The budget is legally enacted by
ordinance following public hearings on the proposed budget. The Public Park Board is
the only City agency that adopts its own budget.

Following adoption of the budget, the Chief Administrative Officer may transfer
appropriations between departments provided that total appropriations do not exceed the
authorized amount established by ordinance. City policy requires all budget amendments
or transfers of $10,000 or more to be approved by ordinance. All appropriations lapse at
year end.

Due to the management controls adopted, which provide for the budget to be
controlled at a detail level greater than the statutory level of control, the legal level of
budgetary control for all governmental funds except the Public Park Board is established
at the sub object level. Compliance with the legal level of budgetary control is
demonstrated through the issuance of a separate report, which is available for inspection
at the Finance Department. Budgetary comparisons presented herein are on the modified
accrual basis in compliance with the City’s Charter.

LEGAL COMPLIANCE - BUDGETS

The following is a list of expenditures at the legal level control which exceeded
budget appropriations:

Final Over
Budget Actual Budget
CAPITAL IMPROVEMENT FUND:
Machinery & Equipment (Fire)........cc.ccoceeienenieinennns $191,166 $ 324,831 $ 133,665

The over expenditure was financed by other financing sources, proceeds from
capital leases.
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CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS

MARCH 31, 2019
Combined
Nonmajor Total
Special Debt Nonmajor
Revenue Service Govemmental
Funds Fund Funds
ASSETS:
Cash and investments - unrestricted.............ccceenee. 785,541 $ 564,787 1,350,328
Receivables, net of allowances:
TAXES . cvveeeereeree e et sttt eeaee st e be et e e e sae e sanas 38,307 68,785 107,092
= (=] SRR 1,581 1,119 2,700
(11 T=; O SRRRSRRRP 9,339 - 9,339
TOTAL ASSETS....eeeieeeeteeeecte e erecevee v e 834,768 $ 634,691 $ 1,469,459
LIABILITIES:
Accounts payable........coovreeerierieieereeiereeeeee e 46,863 $ - $ 46,863
Accrued wages and vacation........c.cceeeveereeereeseennenns 3,692 - 3,692
Deposits payable........ccoceverieneriereneenienieseeneeeenns 11,672 - 11,672
Unearned reVenUE. ...........ooeeeeiiieeiiiinneeeeieeeeeecceeeenens 63,588 - 63,588
Total Liabiliti€S.....cccvevververereireeiereeeereee e 125,815 - 125,815
DEFERRED INFLOWS OF RESOURCES:
Unavailable revenue-taxes........ccccceeeeeieeecnvvvveeeeennn. 33,267 60,905 94,172
Total Deferred Inflows of Resources.................. 33,267 60,905 94,172
FUND BALANCES:
Restricted for:
DEDBt SEIVICE...uvvrieieiieeirrieetreeeeeeeteeeeeireeeeseeenraeees - 573,786 573,786
Law enforcement..........cccveevvveeevreeenreeeeineeeeineeeennnenn. 95,266 - 95,266
Sewer 1ateral....ccoueeeeeeeeieieeieeeeeeeeeeeeeeeee 433,030 - 433,030
Special business diStrict........ccceerereeereervererseenennnes 147,390 - 147,390
Total Fund Balances...........ccoceevvveenneececneeennnen. 675,686 573,786 1,249,472
TOTAL LIABILITIES, DEFERRED INFLOW
OF RESOURCES, AND FUND BALANCES......... 834,768 $ 634,691 $ 1,469,459

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:

Taxes, including interest
and penalties

Total Revenues

EXPENDITURES:
General government and finance
Police...cccovureiicirieniene
Capital outlay

Debt service:

Principal retirement
Interest and fiscal charges

Total Expenditures

EXCESS REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING USES:

Transfers out

Total Other Financing Uses

Licenses, permits, fines and fees
Investment income

NET CHANGE IN FUND BALANCES...............

FUND BALANCES,
BEGINNING OF YEAR

FUND BALANCES, END OF YEAR...........c.......

Combined
Nonmajor Total
Special Debt Nonmajor
Revenue Service Govemmental
Funds Fund Funds
116,404 $ 615,657 $ 732,061
542,757 = 542,757
16,127 12,072 28,199
6,753 . 6,753
682,041 627,729 1,309,770
681,769 = 681,769
7,055 . 7,055
179,991 = 179,991
= 505,000 505,000
- 33,455 33,455
868.815 538,455 1,407,270
(186,774) 89,274 (97,500)
(18,000) - (18,000)
(18,000) - (18,000)
(204,774) 89,274 (115,500)
880,460 484,512 1,364,972
675,686 $ 573,786 $ 1,249,472

- 86 -

See accompanying independent auditor's report
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NON-MAJOR GOVERNMENTAL FUNDS
SPECIAL REVENUE FUNDS

Special revenue funds are used to account for the proceeds of specific revenue sources (other
than major capital projects) that are legally restricted to expenditures for specified purposes. The
special revenue funds maintained by the City are as follows:

Downtown Special Business District - Used to account for property taxes and business
license fees set aside for the economic development of the special business district.

Equitable Sharing - Used to account for proceeds from the City’s portion of seized assets
as required by the United States Attorney General’s Guidelines on Seized and Forfeited
Property.

Sewer Lateral - Used to account for the sewer lateral insurance fees restricted specifically
for repairs of broken single-family and condominium residential sewer laterals.
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CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAIJOR SPECIAL REVENUE FUNDS
MARCH 31, 2019

ASSETS:
Cash and investments - unrestricted....................
Receivables, net of allowances:

LIABILITIES:

Accounts payable..........cocevevviniiniiniinice,

Accrued wages and vacation.........cc.ceceveeverueenenn

Deposits payable.........cccoerireeerenennieneennceeeens
Unearned reVENUE..........ccevveeeeereeevreeesieesiresrnenns

Total Liabiliti€s......ccovveevvreeerienreeeieeeenveeeneen

DEFERRED INFLOWS OF RESOURCES:

Unavailable revenue-taxes........ccoovvveeeeenveeeeinnnns

Total Deferred Inflows of Resources............

FUND BALANCES:
Restricted for:

Law enforcement...........ccoveevveeeveeenvrenveeenneens
Sewer lateral.........cccoeevveeiieiiiiiieiecereee e

Special business diStrict...........ccccoovevereeeerenenene.
Total Fund Balances..........cccceeevvveeveeenneennnee.

TOTAL LIABILITIES, DEFERRED INFLOWS

OF RESOURCES AND FUND BALANCES.....

See accompanying independent auditor's report

Downtown
Special
Business Equitable Sewer
District Sharing_ Lateral Total
$ 210,524 $ 113,194 $ 461,823 $ 785,541
38,307 - - 38,307
417 249 915 1,581
6,512 - 2,827 9,339
$ 2557760 $ 113,443 $ 465,565 § 834,768
$ 6,813 $ 18,177 $ 21,873 $ 46,863
2,755 - 937 3,692
1,947 9,725 11,672
63,588 E - 63,588
75,103 18,177 32,535 125,815
33,267 - B 33,267
33,267 - - 33,267
- 95,266 - 95,266
- - 433,030 433,030
147,390 - - 147,390
147,390 95,266 433,030 675,686
$ 255,760 $ 113,443 $ 465,565 $ 834,768

- 87 -
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:
Taxes, including interest

and penalties.......coceevverervenieneeieeneeieseenne
Licenses, permits, fines and fees...................
Investment iNCOME.........cocceverrerveneeeecerenenae
Miscellaneous.......cc.eeceermerieecnenicncnneeeenns

Total Revenues.........ccovveeeevevieeeriecnvenennns

EXPENDITURES:

General government and finance...................
POLICE. .. vt
Capital outlay........cccoeeeiiiciiiiinciccneie

Total Expenditures........cccccoveeveeerireniennn

EXCESS REVENUES OVER (UNDER)

EXPENDITURES.......cccoecniviinininiinene

OTHER FINANCING USES:

Transfers OUt.....c..eoveveeeeurieivereeieeceeeeie e

Total Other Financing Uses....................

NET CHANGE IN FUND BALANCES..........

FUND BALANCES,

BEGINNING OF YEAR........ccccoooiiiinn,

Downtown
Special
Business Equitable Sewer
District Sharing Lateral Total
$ 116,404 § - - § 116,404
190,292 83,922 268,543 542,757
3,973 2,998 9,156 16,127
6,593 - 160 6,753
317,262 86,920 277,859 682,041
298,942 - 382,827 681,769
- 7,055 - 7,055
62,888 117,103 179,991
361,830 124,158 382,827 868,815
(44,568) (37,238) (104,968) (186,774)
(18,000) - - (18,000)
(18,000) - - (18,000)
(62,568) (37,238) (104,968) (204,774)
209,958 132,504 537,998 880,460
$ 147390 § 95266 § 433,030 § 675,686

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - DOWNTOWN SPECIAL BUSINESS DISTRICT FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:
Taxes, including interest

and penalties.........ccceeveeerceereniie e
Licenses, pennits, fines and fees.......................
Investment INCOME...............coeeveeiviiininnnnnnn,
Miscellaneous. .........cooeevvvveeeeeeeeeieeireeeeeeenn.

Total Revenues.........cc.ooceveeevviveeeiinnnnnnn.

EXPENDITURES:

General government and finance.................
Capital outlay..........cccceeviiiiniieeniiceeeeenen

Total Expenditures..........cccceveveerivvennnne.

EXCESS REVENUES OVER

(UNDER) EXPENDITURES......................

OTHER FINANCING USES:

Transfers OUt.........cevviveeiiiiiieeiiiee e,

Total Other Financing Uses...................

NET CHANGE IN FUND BALANCES

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS

Revenue accrual adjustments....................
Expenditure accrual adjustments...............

Total Adjustments To Reconcile

10 GAAP BasiS.....ccoovvveveeiieeenene,

NET CHANGE IN FUND BALANCE-

GAAP BASIS. ...,

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

See accompanying independent auditors' report

Variance with

Final Budget

Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
$ 142,000 § 142,000 172,310 $ 30,310
187,600 187,600 187,931 331
2,000 2,000 3,899 1,899
23,800 23,800 6,593 (17,207)
355,400 355,400 370,733 15,333
301,450 301,714 298,401 3,313
61,200 63,101 62,888 213
362,650 364,815 361,289 3,526
(7,250) (9,415) 9,444 (18,859)
(20,500) (21,035) (18,000) (3,035)
(20,500) (21,035) (18,000) (3,035)

$ (27,750) § (30,450) (8,556) $§ (21,894)

-89 -

(53,471)
(541)

(54,012)

(62,568)

209,958

147,390
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CITY OF KIRKWOOD. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - EQUITABLE SHARING FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:

Licenses, permits, fines and fees................
Investment iNCOME...........ceovvervierrueeeiueennnne

Total Revenues.........ccoeeeeveveeeeiiiinin,

EXPENDITURES:

EXCESS REVENUES OVER

(UNDER) EXPENDITURES....................

OTHER FINANCING USES:

Transfers OUL. ...

Total Other Financing Uses..................

NET CHANGE IN FUND BALANCES......

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS

Revenue accrual adjustments..................
Expenditure accrual adjustments.............

Total Adjustments To Reconcile

t0 GAAP BaSiS..cocoeeeeeeeeeeaaann..

NET CHANGE IN FUND BALANCE-

GAAP BASIS......coiis

FUND BALANCE,

BEGINNING OF YEAR..........cccceoiin.

FUND BALANCE, END OF YEAR...........

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
100,000 § 100,000 $ 83,922 § (16,078)
750 750 3,010 2,260
100,750 100,750 86,932 (13,818)
- 18,200 7,055 11,145
- 124,705 117,103 7,602
- 142,905 124,158 18,747
100,750 (42,155) (37,226) (4,929)
(65,000) - -
(65,000) - 5
35750 § (42,1595) (37,226) $ (4,929)
(12)
(12)
(37,238)
132,504
$ 95,266

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - SEWER LATERAL FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Licenses, permits, fines and fees................ $ 275,000 $ 275000 $ 276,082 $ 1,082
Investment INCOME.........ccceeeeeeeevurieeernnennnn. 4,000 4,000 9,115 5,115
Miscellaneous............cccvveeeviieeeiieeicireeeeee, - - 160 160
Total Revenues........ccccccevvvvveveevecnnnenn. 279,000 279,000 285,357 6,357
EXPENDITURES:
General government and finance................ 476,588 476,588 382,912 93,676
Total Expenditures...............ccceeruveennen. 476,588 476,588 382,912 93,676
EXCESS REVENUES OVER (UNDER)
EXPENDITURES.........ccooiiieeeeee (197,588) (197,588) (97,555) (100,033)
OTHER FINANCING SOURCES:
Transfers out...........ccceevvvveevceeieireeenreeenne, (3,129) (3,129) - (3,129)
Total Other Financing Sources............. (3,129) (3,129) - (3,129)
NET CHANGE IN FUND BALANCES...... $ (200,717) $ (200,717) (97,555) $ (103,162)
ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments................... (7,498)
Expenditure accrual adjustments............. 85
Total Adjustments To Reconcile
to GAAP Basis.......ccccccvveeveeennenne (7,413)
NET CHANGE IN FUND BALANCE-
GAAP BASIS......oooieeeeeeeeee (104,968)
FUND BALANCE,
BEGINNING OF YEAR.......c...ccovciiene, 537,998
FUND BALANCE, END OF YEAR............ $ 433,030

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - DEBT SERVICE FUND

FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:
Taxes, including interest

and penalties...........eeveeriervreenieenireneenneen
Investment INCOME.........covvvvvevereeeirrereenenns
Total Revenues...........ccoevvvvveevviiveneeeennnn,

EXPENDITURES:
Debt Service:

Principal retirement............ccccceeevvreennnenn.
Interest and fiscal charges..............cc.......

Total Expenditures...........cccoeevveerreennenne

EXCESS REVENUES OVER (UNDER)

EXPENDITURES.........coooeiiiiiiiiicnieee

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS

Revenue accrual adjustments....................
Expenditure accrual adjustments..............

Total Adjustments To Reconcile

to GAAP BasiS......ccoovvevvvvneeeenennnn.

NET CHANGE IN FUND BALANCE-

GAAP BASIS.....coi e,

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

See accompanying independent auditor's report

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)

625,000 $ 625000 $ 668343 $ 43,343
5,000 5,000 11,637 6,637
630,000 630,000 679,981 49,981
505,000 505,000 505,000 -
35,000 35,000 33,455 1,545
540,000 540,000 538,455 1,545

90,000 § 90,000 141,526 $ (51,526)

-02 -

$

(52,252)

(52,252)

89,274

484,512

573,786
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - CAPITAL IMPROVEMENT FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

REVENUES:

Variance with

Taxes, including interest

and penalties
Grants.......ccoeeeuene

EXPENDITURES:
Capital outlay........

Debt Service:

Principal retirement
Interest and fiscal charges........ccccccvuerneenee.

Total Expenditures

EXCESS REVENUES OVER

(UNDER) EXPENDITURES.........ooveeen...

OTHER FINANCING SOURCES (USES):

Transfers in...........
Proceeds from sale of capital assets...............

Total Other Financing Sources (Uses).....

NET CHANGE IN FUND BALANCES.......... $

ADJUSTMENTS TO RECONCILE TO

GAAP BASIS

Revenue accrual adjustments......................
Expenditure accrual adjustments.................
Total Adjustments To Reconcile

to GAAP Basis......occevviienieercieene

NET CHANGE IN FUND BALANCE-

GAAP BASIS

FUND BALANCE,

BEGINNING OF YEAR........cccooiiiiiinnn

FUND BALANCE, END OF YEAR................

See accompanying independent auditor's report
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8 2701186

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
................................................ $ 2,155,000 $ 2,155,000 § 2,185,508 $ 30,508
.......................................... 914,545 930,845 62,166 (868,679)
......................................... 15,000 15,000 59,026 44,026
......................................... 30,000 46,000 6,865 (39,135)
......................................... 3,114,545 3,146,845 2,313,565 (833,280)
......................................... 5,901,513 6,811,344 3,986,162 2,825,182
..................................... 359,874 359,874 359,874 -
10,158 10,158 10,158 -
................................... 6,271,545 7,181,376 4,356,194 2,825,182
(3,157,000) (4,034,531) (2,042,629) (1,991,902)
......................................... 2,414,341 2,439,341 1,445,000 (994,341)
54,000 54,000 144,089 90,089
2,468,341 2,493,341 1,589,089 (904,252)
(688,659) $ (1,541,190) (453,540) § (1,087,650)
18,407
18,407
......................................... (435,133)
3,136,319
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - PARK & STORM WATER IMPROVEMENT FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and PeNAlties.........ccerveereeeeierieriirieiecreee e sieereneeas $ 2,551,047 $ 2,551,047 $ 2,571,187 $ 20,140
Intergovernmental...........c.cccevuereniiienienineeeeeeee, 78,453 78,453 78,289 (164)
Investment iNCOME...........cccuveveeeiiieeeeriiiieeeiieee e 25,000 25,000 270,388 245,388
GIANES. ....eovieteeticeeeieceeeeee ettt eeeaa et eseeseennn 525,000 525,000 - (525,000)
Total REVENUES.........ccovvveiieeieieeeirieeeeeeeeien 3,179,500 3,179,500 2,919,864 (259,636)
EXPENDITURES:
General government and finance...............cccceeevrernnn.. 38,750 11,167 7,142 4,025
Capital outlay.........occevverieierieieeieseececese e 784,500 27,441,938 3,590,480 23,851,458
Debt Service:
Principal retirement.........c.c.coevereniiniinieenienieeee 535,000 535,000 365,000 170,000
Interest and fiscal charges..........ccccoocevveievienennnnns 795,782 795,782 794,340 1,442
Total Expenditures..........cccecvveieiinienieinienieienennes 2,154,032 28,783,887 4,756,962 24,026,925
EXCESS REVENUES OVER
(UNDER) EXPENDITURES.........cccccvvieiiieieiene 1,025,468 (25,604,387) (1,837,098) (23,767,289)
OTHER FINANCING SOURCES (USES):
Transfers OUt........ccovveeiecieereerieeecieecee e (882,675) (844,583) (795,035) 49,548
Proceeds from sale of capital assets..........c.cceeeenneenee 1,000 1,000 15 (985)
Certificates of participation issued.............ccecerveneenee 432,345 432,345 - (432,345)
Total Other Financing Sources (Uses)................. (449,330) (411,238) (795,020) (383,782)
NET CHANGE IN FUND BALANCES....................... $ 576,138 $ (26,015,625) (2,632,118) § (23,383,507)
ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments............ccccceveevuerenenne 153

Expenditure accrual adjustments............cccccoceeuenen. -
Total Adjustments To Reconcile

t0 GAAP BasiS.....ocoovvvievevriieeeivivreieeeenn, 153
NET CHANGE IN FUND BALANCE-
GAAP BASIS. ... (2,631,965)
FUND BALANCE,
BEGINNING OF YEAR......coviiieeeeeeeeeeeeee e, 28,573,735
FUND BALANCE, END OF YEAR......ccocevvvreireen. _§$ 25,941,770

See accompanying independent auditor's report
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INTERNAL SERVICE FUNDS

Medical Self Insurance - This fund is used to account for financial resources to be used for
medical insurance premiums and claims expenditures.

Fleet Services - This fund is used to account for citywide vehicle and equipment maintenance
and repair costs.

Workers’ Compensation - This fund is used to account for financial resources to be used for
medical and disability claims expenditures relating to workers’ compensation.
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF NET POSITION - INTERNAL SERVICE FUNDS
MARCH 31, 2019

Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
ASSETS:
Cash and investments:
Held by trustees...........c.cooeveeeriiereveerennnns $ -3 - 3 17,048 $ 17,048
Unrestricted........oooovveeiivieeeieeeeeeiceeee e 1,650,393 175,200 384,621 2,210,214
Interest receivable............ccooeeveeeiinieinnennnn, 3,270 347 762 4,379
Other receivable..........oooooieeiiiiiiiiin, = 6,549 - 6,549
INVeNtory.......cccoeiieeieiiiie e 2,432 - 2,432
Total ASSELS......ccovveeiiiiieciiiiieeeiieieeeeens 1,653,663 184,528 402,431 2,240,622
LIABILITIES:
Current Liabilities:

Accounts payable............ccocccveniiniiiniens 8,664 28,320 17,121 54,105

Accrued wages and vacation................... - 25,549 5,284 30,833

Claims payable..........ccccoevvvieniieriieennnen. 279,964 - 595,794 875,758
Total Current Liabilities....................... 288,628 53,869 618,199 960,696

Noncurrent Liabilities:

Compensated absences.............c.cceeueenee 3,692 824 4,516
Total Noncurrent Liabilities................. - 3,692 824 4,516
Total Liabilities..........cccooevvveiveieeeeenns 288,628 57,561 619,023 965,212

NET POSITION
Unrestricted.......cooveveeeveeeeeniiiieee e 1,365,035 126,967 (216,592) 1,275,410
TOTAL NET POSITION..........coovvrrreeenen. $ 1,365,035 $ 126,967 $ (216,592) $ 1,275,410

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET POSITION - INTERNAL SERVICE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
OPERATING REVENUES:
Charges fOr SEervices.......ueuvverreereecreeriesreenveennns $ 3205069 $ 842,517 $ 914,415 $ 4,962,001
Other ..., - 53,729 - 53,729
Total Operating Revenues..........cccocvveeennnene. 3,205,069 896,246 914,415 5,015,730
OPERATING EXPENSES:
Administrative and general............c.ccceeevnenee. 79,759 975,171 312,379 1,367,309
Claims and insurance premiums...................... 3,292,577 - 1,246,971 4,539,548
Total Operating EXpenses.........c..cveercverrueennne 3,372,336 975,171 1,559,350 5,906,857
OPERATING INCOME (LOSS).....cccccevveenrene (167,267) (78,925) (644,935) (891,127)
NONOPERATING REVENUES:
INSUrance reCOVEri€s........uuuvummeuireeeeeeeeeeereeennnns - 1,985 - 1,985
Investment INCOME.........ccvvveereeereeeeeeeeeeiiinrennes 35,659 6,430 11,217 53,306
Total Nonoperating Revenues............cc....... 35,659 8,415 11,217 55,291
CHANGE IN NET POSITION..........ccovvvreeennen (131,608) (70,510) (633,718) (835,836)
NET POSITION, BEGINNING OF YEAR....... 1,496,643 197,477 417,126 2,111,246
NET POSITION, END OF YEAR..................... $ 1,365,035 $ 126,967 $ (216,592) $ 1,275,410

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF CASHFLOWS -
INTERNAL SERVICE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from interfund services provided............cocooceeeiiinenieniennnn. $ 3,205,069 $§ 842517 § 914,415  §$ 4,962,001
Other TECEIPLS...c.vieveieieiecite ettt sttt s as e ebeeeeees - 50,748 - 50,748
Payments t0 SUPPIIETS. ....c..ccueeuieerieieeete et (3,440,597) (510,873) (1,510,592) (5,462,062)
Payments t0 EMPIOYEES. ......c.ecvveruieieirieeeeicrreeteeee et see e ee e ese e e - (437,309) (78,077) (515,386)
Payments for interfund SErviCes..........cccovierieiiencinieerienieseeere e - (13,038) (10,000) (23,038)
Net Cash Provided By (Used In)
OpErating ACtiVILIES. ........veveriereerieieeieresie et asae s eae e seeaesee e (235,528) (67,955) (684,254) (987,737)
CASH FLOWS PROVIDED BY CAPITAL AND
RELATED FINANCING ACTIVITIES:
INSUTANCETECOVETIES. . vveeuvierriiieeeiieeieeteeteeesee e eseeeseeeseesaeesseesnneennens - 1,985 - 1,985
CASH FLOWS PROVIDED BY INVESTING ACTIVITIES:
Interest received On INVESIMENLS.........c.oovveeieeerieireeireeeeeeeeiireeereereeseens 35,518 6,460 12,181 54,159
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS ..ottt (200,010) (59,510) (672,073) (931,593)
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR. ..ottt e 1,850,403 234,710 1,073,742 3,158,855
CASH AND CASH EQUIVALENTS AT
END OF YEAR ..ottt $ 1,650,393 § 175200 $ 401,669 § 2227262
RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Operating inCOme (10SS)......ccveivurerierieieieieeeieeeeee et see st sre e eeeens $ (167,267) $§ (78,925) $ (644935) $ (891,127)
Adjustments to reconcile operating income (loss) to net
cash provided by (used in) operating activites:
(Increase) decrease in assets:
Miscellaneous receivables........ccviviviiivecreciieeiecieecreecre e - (2,981) - (2,981)
INVENLOTY.c..viiiiieiieeetee ettt st e snae s - 960 - 960
Increase (decrease) in liabilities:
AcCcoUNtS PAYADIE.....coueeiiriiiiieieteeeee et 5,724 7,284 15,577 28,585
Accrued wages and vacation...........cc.ceeeveveevesrerieniesesreeenenns - 5,707 2,208 7,915
Claims Payable........ccoviciiveriecieeeiee et (73,985) - (57,104) (131,089)
Total adjuStmEnts........ccceveeirieeeeeereeeree e (68,261) 10,970 (39,319) (96,610)
NET CASH PROVIDED BY (USED IN) OPERATING
ACTIVITIES. ..ottt $ (235,528) § (67,955) §  (684,254) $ (987,737)

See accompanying independent auditor's report
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FIDUCIARY FUND TYPES

Fiduciary funds are used to account for assets held by the City in a trustee capacity or as an agent
for individuals, private organizations, other govemmental units, and other funds.

Trust and Agency Funds

Trust and agency funds include pension trust funds and agency funds. Pension trust funds are
accounted for and reported similar to proprietary funds. Agency funds are accounted for and
reported similar to govemmental funds. The trust and agency funds maintained by the City are
as follows:

Pension Trust Funds — Used to account for the receipt, investment, and distribution of
retirement contributions for civilian, police and fire employees.

Agency Funds — Used to account for municipal court collections for bail bonds.
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF NET POSITION - PENSION TRUST FUNDS

MARCH 31,2019
Police
Officers' Civilian
and Fire Employees
Retirement Retirement Total
ASSETS:
Cash and investments:
Held by trustees:
Short-TEerm I€SEIVES. ....ccuvvveeeeveeeeeeeeeeeereeeeean, $ 3,560,570 $ 2,435443 $ 5,996,013
Bond funds..........coovviieiieciiiiceee e 3,521,768 2,206,871 5,728,639
Balanced funds.........cccoooeiiiiiiiiiiii 11,756,617 8,173,796 19,930,413
Domestic stock funds...........ccceveeeeiiieiiicnnenen 20,304,205 5,341,869 25,646,074
International stock funds............cccoviiiiiiiinninnn. 4,021,414 1,415,872 5,437,286
Money market funds............cccceeveiiiieeiiiiie, 730,245 120,924 851,169
Specialty stock funds..........c.ccoovvvieviiiiiiieeen, - 311,691 311,691
TIAA traditional annuity option..............c.c......... 2,301,141 2,301,141
TIAA brokerage option fund............cccvvvvrrnnnen. 485,312 485,312
ReStricted.........ooovvviiiiiiiiieeeeee e - 172 172
Receivables, net of allowances:
INtErest....ocovvveeiiieeeeeeeeeeee e 887 855 1,742
Contributions receivable...........cooovveeveiivvireeeeinnnenn, 27,271 13,871 41,142
Prepaid eXpenses..........cceevveeveeeniienieeieeeeecee e 4,000 3,750 7,750
Total ASSELS....veeceeieceeeereeeeee e 46,713,430 20,025,114 66,738,544
LIABILITIES:
Accounts payable..........ccooevvierinieinieeneee e 930 1,103 2,033
Total Liabiliti€s.......cocovvvvverivreieerree e, 930 1,103 2,033
NET POSITION:
Net Position Restricted for Pensions............cc......... $ 46,712,500 $ 20,024,011 $ 66,736,511

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF CHANGES IN NET POSITION -

PENSION TRUST FUNDS

FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Police
Officers' Civilian
and Fire Employees
Retirement Retirement Total
ADDITIONS:
Contributions:
EMPIOYEr...c.coiiiiiiiieiieeeeteee e $ 1,210,795 $ 615,335 1,826,130
Employee, net of refunds...........ccoceeviiiniiinneneenne. 595,487 - 595,487
Total Contributions............ccoeeeeveeivnreeeeeeeeerreenn.. 1,806,282 615,335 2,421,617
Investment income:
Interest and dividends.......ccooooveeeveeveiiiiiiiiiiieeeee 2,284,409 693,902 2,978,311
Net appreciation(depreciation) in the fair value of
Plan INVESTMENtS........eerveerreerieirireeireneeenieeeierceenes (358,051) 91,466 (266,585)
Total Investment InCome.............coooovvvvivninnnnnnnnnn.n. 1,926,358 785,368 2,711,726
Less: inveStMent EXPEeNSES.......cueeeeervreerveeenseueenrerennenns 39,932 183 40,115
Net INVEStMENt INCOME.....uvuveierreeeerreriireeiiieeeeeesreerens 1,886,426 785,185 2,671,611
TOTAL ADDITIONS. ...ttt e et 3,692,708 1,400,520 5,093,228
DEDUCTIONS:
Benefit payments.........coceeverveieiriierniennenree e 1,150,718 1,055,560 2,206,278
Administrative and general expenses:
Insurance, taxes and other premiums............cccooeeenen. 81,699 81,675 163,374
Professional and administrative fees.......c.cccoovvvvveeennnn. 36,523 27,273 63,796
Total Administrative
and General EXpenses.........cccocceevvveeevieecveneennen, 118,222 108,948 227,170
TOTAL DEDUCTIONS .....oooiiiiiiieee e eereeee e 1,268,940 1,164,508 2,433,448
CHANGE IN NET POSITION........ccoovrieeeereeeeeereeeeen 2,423,768 236,012 2,659,780
NET POSITION RESTRICTED FOR PENSIONS,
BEGINNING OF YEAR......ccoooiiiiveeeeeeeee e 44,288,732 19,787,999 64,076,731
END OF YEAR ...t $ 46,712,500 $ 20,024,011 $ 66,736,511

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - AGENCY FUND

MARCH 31, 2019
Appearance
Bond
Deposits
ASSETS:
Cash and investments:

RESICIED. .ot $ 11,575
TOTAL ASSETS.. oot $ 11,575
LIABILITIES:

Deposits payable.............cccevvevreiiiiiereeeeeeeee e, $ 11,575
TOTAL LIABILITIES.......oooiotieeeeeeeceeeeeeee e $ 11,575

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES -
AGENCY FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Balance Balance
April 1, March 31,
2018 Additions Deletions 2019
Appearance Bond Deposits
ASSETS:

Cash and investments - restricted.............. $ 10200 $ 27460 $ 26,085 $ 11,575
Total ASSELS......cocvviivvieiereieeiereeeerie e $ 10,200 §$ 27460 §$ 26,085 $ 11,575
LIABILITIES:

Deposits payable..............cccovvreerreirrennnnen, $ 10200 $ 27460 § 26,085 § 11,575
Total Liabilities.........ccovvvvvvriviriiiiieecireeeenen § 10200 $ 27460 § 26,085 $ 11,575

See accompanying independent auditor's report
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DISCRETELY PRESENTED COMPONENT UNIT

Industrial Development Authority of the City of Kirkwood, Misosuri (IDA)

The IDA is a not-for-profit corporation established by an Ordinance of the City Council and
formed under RSMo. Chapter 39, The Industrial Development Corporations Act. 1t is designed
to develop, advance, encourage and promote commercial, industrial and manufacturing facilities
in the City. Separate financial statements are not prepared for the IDA.
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CITY OF KIRKWOOD, MISSOURI

BALANCE SHEET - INDUSTRIAL DEVELOPMENT AUTHORITY
(A DISCRETELY PRESENTED COMPONENT UNIT)

MARCH 31, 2019
Total
ASSETS:
Cash and investments;
L 0] 41 (16 ¢ (011« OO TSROSO $ 90,311
INEEIESE TECEIVADIC. ... .vvviiceeie ettt e et e e ettt e e taae e e e etteearees 179
TOtAl ASSEIS...eiiiiuiiieeeiee ettt e e e et e et e e et aea e eetr e e e anbaeeeeaareeenes 90,490
LIABILITIES:
ACCOUNTS PAYADIEC......coiiiiiiiieciere ettt e et e e et e e s ssebeeeesaesnneesneeesaneeanes -
Total Current Liabilities........coouiiiieiiiiii ittt e -
NET POSITION
UNTESIIICTEA. ...ttt ettt e ettt ae et e e e e e tbeeeeesaneeeesabeteeenasnteesaeeaeeeans 90,490
TOTAL NET POSITION. ....ooeiioiie ittt ettt et etee et eaneeeevree e $ 90,490

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET POSITION - INDUSTRIAL DEVELOPMENT AUTHORITY
(A DISCRETELY PRESENTED COMPONENT UNIT)
FOR THE FISCAL YEAR ENDED MARCH 31, 2019

Total
REVENUES:
INVESTINENT ITICOITIE. ... ..eeieeiieeeie ettt et e e et e eeae e e e bt e e sateesabeeseseeessreesbaeesteessnneeens $ 1,865
TOtAl REVEINUES. ........oveiiiiieiiiieeeeeee ettt e e et e et e e s e e e e e naaeeeeeenaaeeeens 1,865
EXPENDITURES:
Administrative and general.............cocooiiiiiiiiiiiii s -
Total EXPENAItUIES.......ccviiuiiiiiieiiieiieciie et ettt et e sve et eebeesteeebeesaaeeneesreeeaaseseesssenseans -
CHANGE IN NET POSITION. ..ottt 1,865
NET POSITION, BEGINNING OF YEAR .......cceoiiiiiiiiieeeereee e 88,625
NET POSITION, END OF YEAR ..ottt $ 90,490

See accompanying independent auditor's report
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CITY OF KIRKWOOD, MISSOURI

Statistical Section

This part of the City of Kirkwood's comprehensive annual financial report presents
detailed information as a context for understanding what the information in the
financial statements, note disclosures, and required supplementary information says
about the City's overall financial health.

Contents

Financial Trends
These pages contain trend information to help the reader understand how the
City's financial performance and well-being have changed over time.

Revenue Capacity
These pages contain information to help the reader assess the City's most
significant local revenue sources.

Debt Capacity
These pages present information to help the reader assess the affordability of the

City's current levels of outstanding debt and the City's ability to issue additional
debt in the future.

Demographic and Economic Information
These pages offer demographic and economic indicators to help the reader
understand the environment within which the City's financial activities take place.

Operating Information
These pages contain service and infrastructure data to help the reader understand
how the information in the City's financial report relates to the services the City
provides and the activities it performs.

Sources: Unless otherwise noted, the information in this section is derived from the
comprehensive annual financial reports for the relevant year.
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CITY OF KIRKWOOD, MISSOURI

NET POSITIONS BY COMPONENT

LAST TEN FISCAL YEARS

2010° 2011 2012 2013 2014 2015 2016° 2017 2018 2019
Governmental Activities:
Net investment in capital assets.................. S e eve S 40,389,161 5 46,153,655 3 50,144,786 5 52,963,465 5 54,136,854 5 55,385,115 5 56,933,992 3 59,955,716 3 61,068,308 3 65,594,860
Restricted for:
Capital projects. 5,217,404 2,465,998 2,415,994 2,331,658 3,056,534 4,003,381 5,047,521 3,612,663 6,593,534 4,704,702
Debt savice..... 2,134,897 2,289,210 1,941,607 1,454,116 1,272,840 1,153,844 1,102,928 1,193,771 1,885,784 634,691
Law enforcement. 130,511 104,620 236,162 100,630 146,567 146,261 189,954 282,410 132,504 95,266
Park op 1,164,982 1,244,613 1,384,988 1,433,102 1,544,679 1,534,683 1,486,942 1,512,157 1,600,709 1,834,772
Police and fire penSion.......u. o emussimmsesmmsmsse s sasmsivinn 3,479,833 3,279,934 3,118,751 2,973,222 2,779,281 2,395,294 1,977,258 1,436,867 948,799 795,563
Sewer lateral...... 463,476 596,602 771,756 867,327 918,456 898,909 795,862 673,200 537,998 433,030
Special busmess district 179,197 204,396 191,749 179,592 139,165 149,432 154,691 210,958 228,118 180,657
TIF bonds and notes. - - - - - - - - -
Unrestricted 6,585,255 7,335,848 6,748,336 8,674,045 8,989,005 9,084,425 10,017,247 10,824,747 8,688,006 9,150584
Total Govemmental Activities Net Assels......... . 5 59,744,716 3 63,674,876 5 66,954,129 5 70.977,157 ] 72,983,381 5 74,751,344 ] 77,706,395 5 79,702,489 3 81.683.760 3 83,424,125
=== —plee— —— = e
Business-Type Activities:
Invested in capital assets, net of related debt . 8,194,874 5 10,249,193 5 11,424,626 3 11,023,698 5 11,856,557 ] 13,084,426 3 14,369,570 3 20,933,441 5 26,081,706 5 27,882,833
Restricted for Debt Service.....c.....is 704,360 704,368 704,381 675,039 675,097 787,160 832,892 676,278 681,019 683,298
Unrestricted... 25,521,922 19.966,392 24,884,483 29,086,263 29,229,073 29,051,984 29,390,702 25,103,461 21,594,623 22,142,498
Total BusinessType Activities Net Assets. 5 34,421,156 i 30.919,923= 3 37,013,490 3 40,785,000 3 41,760,727 5 42 .923!570 3 44,593,164 i 46,713,180 ] 48,357,348 3 50,708,629
Primary Government:
Net investment in capital assets, 5 48,584,035 5 56,402,848 s 61,569,412 5 63,987,163 3 65,993,411 1 68,469,541 3 71,303,562 i 80,889,157 5 87,150,014 ] 93,477,693
Restricted for:
5,217,404 2,465,998 2,415,994 2,331,658 3,056,534 4,003,381 5,047,521 3,612,663 6,593,534 4,704,702
2,839,257 2,993,578 2,645,988 2,129,155 1,947,937 1,941,004 1,935,820 1,870,049 2,566,803 1,317,989
130,511 104,620 236,162 100,630 146,567 146,261 189,954 282,410 132,504 95,266
Park 1,164,982 1,244,613 1,384,988 1,433,102 1,544,679 1,534,683 1,486,942 1,512,157 1,600,709 1,834,772
Police and fire pension. 3,479,833 3,279,934 3,118,751 2,973,222 2,779,281 2,395,294 1,977,258 1,436,867 948,799 795,563
Sewer lateral.... ... 463,476 596,602 771,756 867,327 918,456 898,909 795,862 673,200 537,998 433,030
Special business district. 179,197 204,396 191,749 179,592 139,165 149,432 154,691 210,958 228,118 180,657
TIF bonds and notes. £ = = z = . . -
Unrestricted 32,107,177 27,302,240 31,632,819 37,760,308 38,218,078 38,136,409 39,407,949 35,928,208 30,282,629 31,293,082
Total Primary G Net Assets 3 94,165,872 3 94,594,829 3 103,967,619 3 111,762,157 3 114,744,108 3 117,674,914 5 122,299,559 3 126,415,669 5 130,041,108 3 134,132,754
= —_— T —

aThe following prior period adjustment was made in Fiscal Year 2010:

Govermmental Activities

Unrestricted was increased by $556,645 to record sales tax revenue from modified accrual to full accrual.

bThe following prior period adjustment was made in Fiscal Year 2016:

Business Activities

Net investment in capital assets was decreased by $343,604 to expense amounts recorded as Construction in Progress.
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CITY OF KIRKWOOD, MISSOURI
CHANGES IN NET POSITIONS

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Expenses:
Govemnmental Activities:
General government 3,491,882 s 3,021,818 5 3,822,665 § 3257778 3 4.943,107 b 4,228,990 s 4,762,594 $ 5,054,280 1 5.314,163 ] 5,986,243
Purchasing(a). ....... 348,064 355.320 370,231 384,978 - - - - - -
E ing 381.851 344,617 331,728 347,880 377,683 386,031 535,097 684,392 1,013,395 1,043,364
Building 392,958 419,619 477,318 464,338 503,534 479,287 463,526 538,735 505,663 512,995
Building commissioner. 642,225 633,227 587,664 588,061 619,165 655,724 661,117 748,850 672847 739,362
6,540,285 6,994,710 7,324,109 7,363,086 7,662,023 7,906.959 8,020.277 8.290,366 8.929,012 9.106.398
5,769.209 5,788.620 5.852,373 5.814,394 5.989,740 6,316,710 6,469,72} 7,012,980 7.015.377 7,208,493
2,348,174 2,472,040 2,502,988 2,455,034 2,536,437 2,564,618 2,749.944 2,906,468 3,630913 3,623,002
Parks : 1,446,396 1,559.311 1608918 1,777.302 1,807,512 1,962.345 1,900,996 1,991,578 1,982,446 2,064,446
ReCreati on..uuerereerrorirnens 2,478,971 2,580,364 2,573,528 2,619,015 2,670,425 2,623,291 2,885,760 2,774,489 2,812,414 2,980,394
Interest on long-term debt. 1,021,841 733,959 607,851 549,588 415,651 366,537 309,657 251,586 744,784 1,006,577
Total Governmental Activities Expenses.. 24,861,856 24,903,605 26,059,373 25,621,454 27525277 27,490,492 28,758.689 30,253,724 32,621,014 34,271,274
Business-Type Activities Expenses:
Elecuric. 21.826.992 22,983,408 15.766.443 17.682.247 21,157,397 21,183,366 19,064,132 20,624,925 25,152,997 26,113,998
WBeT. st A A e 3,606,859 4,056,703 4.011,031 4214911 4,492,087 4,432,946 4,178.436 4,377,695 5.292,264 4,967,026
Sanjtation 2,395.032 2,929,443 2,531,020 2,613,619 2,683.206 2,724,726 2,702,667 2.784,666 2,395,299 2,603,702
Total Business-Type Activities EXPENSes..........o.mrwersiiosmasnnns 27,828.883 29,969,554 22,308,494 24,510,777 28,332,690 28,341,038 25945235 27,787,286 32,840,560 33,684,726
Total Primary Government Expenses.................. 52,690,739 § 54,873,159 $ 48,367,867 § 50,132,231 5 55,857.967 $ 55,831.530 b3 54,703.924 3 58,041,010 b3 65,461,574 $ 67,956,000
Program Revenues:
Governmental Activities:
Charges for Services:
General gov 2,063,903 1 2,137,260 3 2,240,380 $ 2.215.846 3 2,173.825 b3 2,081.215 ¥ 1,934,072 b3 1,944,020 b 1,828,344 $ 2,031,865
Building commissioner. 582,796 823,535 750,809 626,011 716,253 867,478 897,572 971,198 924,622 1,002,409
Police. 302,081 300813 281,192 285,732 357,256 484,432 462,601 470,818 524,758 536,959
Fire.... 567,230 674,579 725,835 787,223 831,292 797923 820,457 1,009,220 936,849 1,059.882
Recreation....... 1,679,237 1,659,948 1,669,546 1,745,590 1,721,692 1,734,579 1,850,523 1,941,066 1,881,769 1,989,796
Other activities............ouiiw 116,915 155,442 133241 181,099 174,204 249.904 164,545 183,518 212,566 272.395
QOperating grants and contributions. 151,388 183,938 397,780 186.525 194.135 225,084 300.332 342857 180,809 198,827
Capital grants and contributions.... 512,625 203,389 1,143,090 518,559 103,384 101,787 489,443 180,201 716,604 452,090
Total Governmental Activities Program Revenu 5,976,175 6,138.904 7,341.873 6.546.585 6,272,041 6,542,402 6,919,545 7,042,898 7,206,321 7,544,223
Business-Type Activities:
Charges for Services:
14,278.400 19,989.393 20,632,374 21.373,776 22,403,293 21,785.886 21,125,937 22,301,051 27,104,935 28,391,620
..................................... 4513334 4,710,065 5,257,765 5,709.160 5,296,369 5,161,698 5.942,006 6.139.679 6,432,978 6,185,437
S 1103 TR 2,493,754 2,556.415 2,668,890 2,617.301 2,714,589 2,720,061 2,733.461 2,703,399 2,892.236 2,861,242
Qperating grants and ibutions.. ..,.....oonvs 41,015 202,558 176,465 2,999 - - - - - -
Capital grants and contributions 46,755 109,683 108,285 106,453 95952 94,278 91,523 345,032 217,104 362,196
Total Business-Type Activities Program Revenues............... 21,373,258 27,568,114 28,843,779 29,809,689 30,510,203 29,761,923 29,892,927 31,489,161 36,647,253 37,800,495
Total Primary Government Program Revenues..................... 27,349,433 § 33,707,018 S 36,185,652 b 36,356,274 $ 36,782.244 $ 36,304,325 3 36,812,472 $ 38,532,059 3 43,853,574 $ 45,344,718
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CITY OF KIRKWOOD, MISSOURI

CHANGES IN NET POSITIONS (CONTINUED)
LAST TEN FISCAL YEARS

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Net (Expense)/Revenue:
Govermnmental aCtVities. ....c..oiiiimiimnneniiiciniis % (18,885,681) §  (18,764.701) 3 (18,717,500) $  (19.074.869) $ (21,253,236) £ (20,948,090) (21,839.144) (23,210.826) (25.414,693) 5 (26,727,051)
type activitie: 6,455,625 (2,401,440) 6,535,285 5.298,912 2,177,513 1,420,885 3,947,692 3,701,875 3,806,693 4,115,769
Total Primary Govemment Net EXPense..... ... ...oocivre T (25341306) S QLIGGIMD) 5 (12182215 S5 (13,775957) §__ (19.075,723) & __ (19,527,205) (17.891.452) (19.508,951) (21,608,000) 3 (22,611.282)
General Revenues and Other Changesin Net Assets:
Governmental Activities:
Taxes:
PrOPEITY LAXECS. . ;iiaisusisien ispssmmimsih i ara b S NRF Pt o $ 4,863,382 H 4,860,932 5 4,301,948 i 4,562,003 $ 4,568,455 5 4,545472 4,471.266 4,739,916 4.998,964 b1 5,228,298
Sales faxes....... 8,986,499 8,576,654 8,818,010 9,236,068 9,432,200 9,802,534 10,187,522 11,007,313 11,087,194 11,066,971
Other taxe: 7,135,966 7,060,839 7,005,351 7,217,597 7,399,191 7,275,507 6,963,303 6,987,578 7,646,017 8.417.642
In ings. ... 328,843 149,812 369,438 125888 38,727 121,404 324,298 92,619 125,418 673.630
Gain/(loss) on sale of capital assets..............ccooimricniccis - 24,571 70873 - - 49,761 - - - -
Other revenues. ... 417,228 494,988 349,562 403,990 380,887 346,862 377,806 534,163 550,272 514414
Special item - forgi - - - - - . - - 602,000 -
IR - e s e e e S s AR 877,065 1,527,065 1,081,571 1,683,406 1,440,000 574,513 2,470,000 1,845,331 2,519,560 2,433,000
Total Government ACHVItES..........cocuiummmrerrrocrericn e ecercnns 22,608,983 22,694,861 21,996,753 23,228,952 23,259,460 22,716,053 24,794,195 25,206,920 27,529,425 28.333,955
Business-Type Activities
Investment earnings. 519,343 267,698 531,897 300,843 190,339 299,696 534012 256.432 319,074 586,809
Gain/(loss) on sale of capital assets. = 159,604 30,574 25,186 47,875 16,775 1.494 7.040 37,961 81,703
Transfers... (877,065) (1,527,065) (1,081,571) (1,683,406) (1,440,000) (574,513) (2,470,000) (1,845,331 ) (2,519,560) (2.433.000)
Total Business-Type ACVIties. ....icccuumiimisicsmicismianniecs (357,722) (1,099.763) (519,100) (1,357,377) (1,201,786) (258,042) (1,934,494) (1.581,859) (2,162,525) (1,764,488)
Total Primary Gover S $  22.251,261 5 21,595,098 b3 21,477,653 § 21,871,575 3 22,057,674 $ 22,458.011 22.859,701 23,625,061 25,366,900 S 26,569,467
Change in Net Assets:
Go' I activities. % 3.723.302 1 3,930,160 5 3.279.253 5 4,154,083 5 2,006,224 3 1,767,963 2955,051 1,996,094 2,114,732 13 1,606,904
Busi type activitie: 6,813,347) (3.501,203) 6.016,185 3,941,535 975,727 1,162,843 2,013,198 2,120,016 1,644,168 2,351.281
Total Primary Government. ............. : § (3,090.045) 3 428,957 5 9,295.438 5 8,095,618 5 2,981,951 £ 2,930,806 4,968,249 4,116,110 3,758,900 3 3,958,185
Total Primary Government Net Assets
Govemnmental activities
Net assets, beginning §  56,021414 3 59.744,716 5 63,674,876 $ 66,954,129 3 70,977.157 3 72,983.381 74,751,344 77,706,395 79,702,489 5 81,817,221
Prior period adj . . - - (131,055) - - - - - -
Net asses, beginning, as 7estated............... 56,021,414 59,744.716 63,674,876 66,823,074 70,977,157 72,983,381 74,751,344 77,706,395 79,702,489 81,817,221
Net assets, ending...........cconnee: 59,744,716 63,674,876 66,954,129 70,977.157 72,983,381 74,751,344 77,706,395 79,702,489 81,817,221 83.424,125
Business-type activities
Net assets, beginning........... 41,234,503 34,421,156 30,919,953 36,936,138 40,785,000 41,760,727 42,923,570 44,936,768 46,713,180 48,357,348
Prior period adj K - - - (92,673) - - - (343,604) - -
Net assets, beginning, as restated... 41,234,503 34,421,156 30,919,953 36,843,465 40,785,000 41,760,727 42,923,570 44,593,164 46,713,180 48,357.348
Net assets, ending...qiimmiimitimsim i 34.421,156 30,919,953 36.936,138 40,785,000 41,760,727 42,923,570 44,936,768 46,713,180 48,357,348 50,708,629
Total Primary Government............ $ 94,165,872 3 94,594,829 § 103,890,267 5 111,762,157 § 114,744,108 $ 117674914 122,643,163 126,415,669 130,174.569 3 134,132,754

NOTES:

(a) Purchasing is now included in General govemment and finance. This change was made to be consistent in putting all administrative and service departments in this category.
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CITY OF KIRKWOOD, MISSOURI

PROGRAM REVENUES BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Function/Program:
Governmental Activities:
General government and finance.. $ 2,123,036 $ 2,165,451 $ 2,244,379 $ 2,237,845 $ 2,184,835 $ 2,101,817 $ 1,967,800 $ 1,995,537 $ 1,846,956 $ 2,031,865
Engineering.......c.ccccevvveervencrunennns 52,050 75,545 75,125 84,645 99,699 169,180 115,504 133,921 160,475 152,229
Building commissioner................ 582,796 823,535 750,809 626,011 716,253 867,478 897,572 971,198 924,622 1,002,409
Police 378,783 447,086 655,922 430,280 518,402 678,339 769,499 760,563 658,740 699,702
590,515 676,579 728,835 787,223 831,292 797,923 820,682 1,009,220 936,849 1,059,882
17,325 122,329 644,744 155,128 525 - 3,345 36,617 52,823 126,622
147,902 59,083 63,521 87,509 77,018 95,739 72,078 58,383 80,896 356,003
2,083,768 1,769,296 2,178,538 2,137,944 1,844,017 1,831,926 2,273,065 2,077,459 2,544,961 2,115,511
5,976,175 6,138,904 7,341,873 6,546,585 6,272,041 6,542,402 6,919,545 7,042,898 7,206,322 7,544,223
Business-Type Activities:
EIECHIIC ...t ereeeeeeenen 14,278,400 19,989,393 20,632,374 21,373,776 22,403,293 21,785,886 21,125,937 22,557,748 27,237,356 28,672,547
WaLET......coveeeecniecccereeceeerceee 4,560,089 4,819,748 5,366,050 5,815,613 5,392,321 5,255,976 6,033,529 6,228,014 6,517,661 6,266,706
SaNItation.......eveveveveeeeeecncececanen 2,534,769 2,758,973 2,845,355 2,620,300 2,714,589 2,720,061 2,733,461 2,703,399 2,892,236 2,861,242
Subtotal Business-Type Activities.... 21,373,258 27,568,114 28,843,779 29,809,689 30,510,203 29,761,923 29,892,927 31,489,161 36,647,253 37,800,495
Total Primary Government............... $27,349,433 $33,707,018 $ 36,185,652 $36,356,274 $36,782,244 $ 36,304,325 $36,812,472 $ 38,532,059 $43,853,575 $45,344,718
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CITY OF KIRKWOOD. MISSOURI

FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
General Fund:
Nonspendable:
Inventories $ 71,342 § 75,303 § 76,868 § 73,950 § 75,070 % 75332 § 74,276  § 61,245 § 55,308 $ 76,081
Prepaid assets. 6,062 8,072 3,897 13,391 8,718 14,469 10,610 9,169 9,038 6,882
Long-term interfund advance........ - - - - - - 10,000 - - -
Assigned to:
Projected use of reserves............... 2,811,462 2,530,257 1,332,554 1,909,810 1,420,265 1,325,561 950,528 1,854,331 1,570,813 1,349,092
Unassigned: 5,841,312 6,213,145 6,378.603 6,732,252 7,276,151 7,360,130 8,175,236 7,736,383 5,149,330 6,544,271
Total General Fund.......ccoceevvuvcicucucennnee $ 8,730,178 § 8,826,777 $ 7,791,922 § 8,729,403 § 8,780,204 § 8,775,492 § 9,220,650 § 9,661,128 § 6,784,489 § 7,976,326

All Other Governmental Funds:
Restricted for:

Capital projects $ 5217,404 § 2465998 $ 2415994 $ 2331,658 $ 3,056,534 $ 3645968 $ 4,753,801 $ 3,290,660 $ 30335364 § 28,642,956

Debt service...... 2,142,334 1,586,419 1,592,510 1,082,438 905,833 790,007 728,988 808,765 1,859,202 573,786
Law enforcement.. 130,511 104,620 236,162 100,630 146,567 146,261 189,954 282,410 132,504 95,266
Park operations..... 1,118,546 1,244,613 1,384,988 1,433,102 1,544,679 1,444,312 1,449,015 1,478,029 1,559,621 1,739,906
Police and fire pension 3,442,950 3,279,934 3,118,751 2,973,222 2,779,281 2,308,225 1,940,337 1,403,024 908,927 685,927
Sewer lateral...... 463,476 596,602 771,756 867,327 918,456 898,909 795,862 673,200 537,998 433,030
Special business district.. 164,190 204,396 191,749 179,592 139,165 118,412 145,771 203,111 209,958 147,390
TIF bonds and notes. 669,766 680,217 354,091 371,996 364,204 382,225 390,803 383,448 - -
Total All Other
Governmental Funds.......c..ccceeenenee $ 13,349,177 § 10,162,799 § 10,066,001 $ 9,339,965 § 9,854,719 § 9,734,319 § 10,394,531 § 8,522,647 § 35,543,574 § 32,318,261
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C

ITY OF KIRKWOOD, MISSOURI

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Revenues:
Taxes.. . 20,427,387 20,489,250 § 20,231,294 $ 20,939,301 $ 21,140,400 § 21,475,444 21,964,593 22,685,471 § 23,516,468 24,492,681
Intergovemrnfn\‘al 461,501 522915 479,014 425,188 484,153 606,148 593,983 606,650 684,806 721,711
Licenses, permits, fines and fEeS.........courarmirecerinne 2,527,056 2,890,393 3,159,029 2,794,934 2,857,464 3,000,167 2,914,121 2,982,152 2,773,459 3,347,740
Interest on investment: 310,834 139,449 341,129 112,395 35,659 108,286 286,323 82,685 112,420 620,323
Charges for service: 2,234,267 2,312,891 2,376,950 2,513,499 2,534,545 2,508,851 2,653,757 2,934,253 2,802,124 3,054,434
Grants and contributions 452,828 116,893 1,044,132 516,163 101,391 98,869 397,922 130,868 636,702 143,500
(0711 OSSR 715,179 692,495 654,804 648,060 630,191 689,589 693,110 878,124 839,459 743,077
Total Revenues... 27,129,052 27,164,286 28,286,352 27,949,540 27,783,803 28,487,354 29,503,809 30,300,203 31,365,438 33,123,466
Expenditures:
General govemment. 3,243,396 3,337,487 3,475,859 3,504,637 4,048,516 4,066,910 4,353,129 4,359,967 4,587,228 4,471,149
Purchasing (a) 334,393 350,191 366,809 381,138 - . - - - -
Engineering...........c.ccoeeeuunne 375,395 337,229 332,089 331,305 363,980 380,904 525,630 656,624 983,417 1,012,638
Building maintenance 334,676 379,951 393,925 428,068 451,232 453,158 451,573 474,864 492,328 491,852
Building commissioner.. 636,016 635,226 579,708 580,761 612,942 646,783 655,718 737,827 668,472 732,599
Police....... 6,445,351 6,896,387 7,147,973 7,164,412 7,445,505 7,667,135 7,783,412 8,032,816 8,497,956 8,787,288
FRFCuvuseuserssensensessemsesiomsecasensecnsssseassmssssnsssonasossensoensitbfibiss 5,229,074 5,313,435 5,362,889 5,372,685 5,513,560 5,680,975 5,913,338 6,464,492 6,483,513 6,666,561
Streets 1,445,518 1,462,292 1,518,372 1,441,724 1,481,168 1,470,530 1,478,553 1,682,050 1,510,369 1,586,216
Recreation, 1,912,785 1,987,716 2,027,186 2,057,419 2,073,442 2,106,468 2,071,442 2,126,830 2,160,188 2,220,274
Parks B SRUON 1,174,145 1,211,238 1,229,760 1,301,437 1,328,485 1,354,233 1,375,098 1,399,135 1,409,202 1,457,368
Capital outlay........ccccivirericens 5,640,735 7,018,006 6,005,542 4,628,866 3,533,070 3,774,329 4,615,055 5,744,123 5,930,850 8,158,637
Debt service:
Issuance Costs. 58,700 - - 113,813 - - - - 253,371 -
Interest 840,620 2,155,000 567,047 407,148 381,985 334,562 279,007 222,827 271,247 924,653
Principal. . 2,099,204 737,681 1,640,000 1,419,000 1,454,000 1,514,000 1,576,000 1,643,000 2,012,795 1,229,874
Payments to escrow agent.... 311,200 - - - - - - - -
Total Expenditures. 30,081,208 31,821,839 30,647,159 29,132,413 28,687,885 29,449,987 31,077,955 33,544,555 35,260,936 37,739,109
Excess of revenues over (under)
expenditures.... (2,952,156) (4,657,553) (2,360,807) (1,182.873) (904,082) (962,633) (1,574,146) (3,244,352) (3,895,498) (4,615,643)
Other Financing Sources (Uses):
Issuance of refunding debt 4,185,000 - - 5,000,000 - - 23,515,000
Discount on refunding debt. (27,202) - - - - - = -
Premium on refunding debt. - - 63,818 - - 743,771 -
Payments to escrow agent.... (4,099,098) - (5,394,474) - - - -
Proceeds from sale of capital assets... . - = - < = - - 1,083,722 -
Proceeds from sale of capital assets. .. 61,819 40,709 147,382 41,568 29,636 58,546 155,119 70,492 120,980 148,967
Insurance recoverie - - - - - 198,975 54,397 202,454 24,462 200
Transfers in 1,860,288 2,132,530 3,424,009 2,517,630 2,754,105 1,487,693 3,652,473 2,391,675 6,296,402 3,326,943
TransTers OUL....iiGiinn: e sommasrasssessresesoens sibssstisIIR (983,223) (605,465) (2,342,237) (834,224) (1,314,105) (907,693) (1,182,473) (851,675) (3,776,842) (893,943)
Total Other Financing Sources (Uses). 997,584 1,567,774 1,229,154 1,394,318 1,469,636 837,521 2,679,516 1,812,946 28,007,495 2,582,167
Net Change In Fund Balance 11954 572) (3.089. 779! $ (1,131,653) $ 211,445 3 565,554 § (125,112) 1,105,370 (1,431,406) $ 24,111,997 (2,033,476)
Debt service as a percentage of
noncapital expenditure: 11.9% 11.5% 8.8% 7.4% 7.2% 7.1% 6.8% 6.6% 7.4% 7.0%

(a) Purchasing is now included in General government and finance. This change was made to be consistent in putting all administrative and service departments in this category.
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CITY OF KIRKWOOD, MISSOURI

TAX REVENUES BY SOURCE - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
Fiscal Year Ended Utility Gross ~ Gasoline/Motor Highway Road County

March 31, Sales & Use Property Receipts Vehicle Sales and Bridge Public Safety Franchise Cigarette Total
2010 8,429,854 4,861,566 4,966,983 1,017,004 741,313 - 333,332 77,335 20,427,387
2011 8,533,126 4,891,680 4,798,038 1,053,301 741,644 - 392,896 78,565 20,489,250
2012 8,889,445 4,331,358 4,786,762 1,022,331 721,122 - 403,980 76,296 20,231,294
2013 9,154,959 4,565,887 4,978,547 983,792 746,093 . 435,251 74,772 20,939,301
2014 9,186,519 4,561,918 5,123,579 1,008,285 747,752 - 439,097 73,250 21,140,400
2015 9,962,574 4,239,182 4,961,101 1,057,443 694,097 - 490,472 70,575 21,475,444
2016 10,242,203 4,760,010 4,521,274 1,083,459 778,061 - 497,158 82,428 21,964,593
2017 10,927,472 4,751,546 4,569,514 1,097,557 794,974 - 470,713 73,695 22,685,471
2018 11,032,362 4,936,507 4,549,042 1,113,344 788,138 599,999 430,968 66,108 23,516,468
2019 11,129,627 4,936,013 4,583,761 1,103,678 762,275 1,512,226 407,646 57,455 24,492,681

Change
2010-2019 32.0% 1.5% -7.7% 8.5% 2.8% 152.0% 22.3% -25.7% 19.9%
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CITY OF KIRKWOOD, MISSOURI

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

=[ITl=

LAST TEN FISCAL YEARS
Assessed
Fiscal Year Total Value as a
Ended Residential Real Commercial Real Regular Personal Total Taxable Direct Tax Estimated Actual Percentage of
March 31, Estate Property Estate Property Property Assessed Value Rate Taxable Value Actual Value
2010 526,140,160 117,452,818 73,310,002 716,902,980 0.631 3,356,150,794 21.361
2011 529,101,680 117,221,517 66,185,197 712,508,394 0.624 3,349,638,373 21.271
2012 518,688,130 105,102,560 65,525,970 689,316,660 0.645 3,254,980,596 21177
2013 535,251,010 105,038,340 71,502,050 711,791,400 0.636 3,359,882,994 21.185
2014 533,417,190 104,833,670 72,778,170 711,029,030 0.621 3,353,420,459 21.203
2015 535,967,140 111,423,282 77,050,535 724,440,957 0.661 3,400,252,163 21.306
2016 557,258,520 117,332,508 76,549,720 751,140,748 0.606 3,529,275,794 21.283
2017 557,019,130 117,477,577 77,572,845 752,069,552 0.618 3,531,538,869 21.296
2018 616,118,550 124,532,915 78,757,581 819,409,046 0.600 3,868,190,943 21.183
2019 623,598,990 125,766,086 79,772,880 829,137,956 0.626 3,914,461,540 21.181

Source: Office of the St. Louis County Assessor

Note: St. Louis County assesses property at approximately 19 percent of actual value for residential, 32 percent for
commercial, and 33-1/3 of value for personal property. Estimated actual value is calculated by dividing assessed value
by those percentages. Tax rates are per $100 of assessed value.
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CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING PROPERTY TAX RATES (RATE PER §$100 OF ASSESSED VALUE)

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
City of Kirkwood Direct Rates:
General Fund.........c.cccooovvieeevieieneee, $ 0.280 $ 0.274 $ 0.293 $ 0.295 $ 0.295 $ 0333 $ 0.286 $ 0293 $ 0.276 $ 0.277
Kirkwood Park Fund 0.132 0.127 0.138 0.139 0.133 0.134 0.128 0.131 0.124 0.125
Police and Firemen Retirement Fund.... 0.129 0.133 0.136 0.137 0.128 0.129 0.125 0.127 0.120 0.144
Debt Service Fund...........cooccvvvievenvenen. 0.090 0.090 0.078 0.065 0.065 0.065 0.067 0.067 0.080 0.080
Total Direct Rate.........cccevveevreerveeriiireennen. $ 0.631 $ 0.624 $ 0.645 $ 0.636 $ 0.621 $ 0.661 $ 0.606 $ 0.618 $ 0.600 $ 0.626
Overlapping Rates:
County and State..........cccoceevereerverennnne. 0.553 0.553 0.553 0.553 0.553 0.553 0.545 0.545 0.519 0.519
Kirkwood Public Library...........ccccueue.. 0.302 0.302 0.302 0.302 0.302 0.302 0.303 3.070 0.286 0.287
Special Business District.................c..... 0.456 0.456 0.456 0.454 0.458 0.460 0.405 0.424 0.398 0.413
' School DiStricts......ccvvvieeeveeeivieenee e 5.236 5.400 5.520 5.516 5.715 5.733 5.590 5.633 5.778 5.755
- Sewer DIStriCts....c.ocvevereeeerieerveieeneenns - 0.160 0.166 0.148 0.173 0.174 0.171 0.120 0.116 0.117
':-’ (01 11=) SRS 0.323 0.334 0.351 0.352 0.369 0.370 0.366 0.368 0.353 0.356

Source: St. Louis County Department of Revenue
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CITY OF KIRKWOOD, MISSOURI

PRINCIPAL PROPERTY TAX PAYERS
CURRENT YEAR AND NINE YEARS AGO

2019 2010
Percentage of Percentage of
Taxable Assessed Total City Taxable Assessed Total City

Tax Payer Value Rank Assessed Value Value Rank Assessed Value
Ashfield Active Living and Wellness.................. $ 11,868,910 1 1.43% $ -

Chaminade College SOcCiety.......cccoirerirerrenerene 5,857,830 2 0.71% 4,596,960 3 0.64%
Kirkwood Commons LLC..........ccccceoerevervecurenen. 5,787,100 3 0.70% 5,533,320 1 0.77%
Mills Timberlake Apartments.........ccccceveereennnne 5,451,000 4 0.66%

1001 Kirkwood LLC........ccccoeevrenriirccrrcriccennene 4,720,640 5 0.57%

Kirkwood Station Plaza LLC............ccccovvvveunenn. 4,356,630 6 0.53%

Pioneer Place LLC........cocvceieineercnnencenenien e 3,827,330 7 0.46% 3,724,800 5 0.52%
RJC Partnership LLC.......cceceeineinineieenieeeennes 3,721,500 8 0.45% 2,625,600 9 0.37%
Dayton Hudson Corporate.........cc.cccevevreruruerenenne. 3,534,750 9 0.43% 2,679,340 8 0.37%
Lowes Home Centers INnC.........ccceeeeieenveeneennnene 3,400,640 10 0.41% 2,997,180 7 0.42%
Novus Investment LLC..........cccoeeeiiieieiccrieenenn. - - - 4,985,030 2 0.70%
Geneva Exchange Fund XXXIII LLC................. - - - 3,997,350 4 0.56%
SSM Health Care St LOUIS.......cceceereverueerrineenenes - - - 3,617,340 6 0.50%
Supervalu Holdings INC.......ccocveverecrienievencnnnnnes - - - 2,336,000 10 0.33%
TOtal...ceicic e $ 52,526,330 6.35% $ 37,092,920 5.18%

Source: Office of the St. Louis County Assessor
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CITY OF KIRKWOOD, MISSOURI

PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS

Fiscal Year

Taxes Levied

Collected Within the Fiscal
Year of the Levy

Ended March for the Fiscal Percentage of
31, Year Amount Levy

2010 4,433,098 3,949,385 89.09
2011 4,405,908 3,973,019 90.17
2012 4,229,527 3,800,812 89.86
2013 4,467,045 3,961,521 88.68
2014 4,465,960 3,903,043 87.40
2015 4,499,609 3,955,765 8791
2016 4,543,913 4,058,082 89.31
2017 4,644,369 4,142,513 89.19
2018 4,914,995 4,221,678 85.89
2019 5,192,602 4,622,303 89.02

Source: Office of the St. Louis County Assessor

%

Total Collections to Date

Delinquent Tax Percentage of
Collections Amount Levy
b 415,935 4,365,320 98.47 %
359,507 4,332,526 98.33
316,582 4,117,394 97.35
354,087 4,315,608 96.61
413,120 4,316,163 96.65
389,353 4,345,118 96.57
337,058 4,395,140 96.73
362,857 4,505,370 97.01
510,086 4,731,764 96.27
- 4,622,303 89.02
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CITY OF KIRKWOOD, MISSOURI

ELECTRICITY SOLD BY TYPE OF CUSTOMER (IN MEGAWATT HOURS)

LAST TEN FISCAL YEARS

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Type of Customer:
Residential 96,092 114,458 101,132 102,392 101,411 98,250 96,631 98,164 98,327 106,899
Commercial by type
Electric Primary 10,880 9,647 8,526 8,293 7,886 7,581 7,573 7,696 7,508 7,700
Small Commercial 42,292 45,693 40,244 38,694 39,122 37,833 45,992 37,153 36,891 38,451
Large User 55,501 64,492 62,225 66,003 66,106 64,778 52,067 64,478 63,496 63,721
Total 204,765 234,290 212,127 215,382 214,525 208,442 202,263 207,491 206,222 216,771
Total direct rate
per megawatt hour....... $ 6725 $ 8224 94.75 $§ 9595 $ 101.85 $ 102.26 $ 10245 $ 104.77 $ 107.40 $ 106.75

Source: City of Kirkwood Finance Department
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CITY OF KIRKWOOD, MISSOURI

WATER SOLD BY TYPE OF CUSTOMER (IN HUNDRED CUBIC FEET)

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Type of Customer:
Residential.........ccceererennne. 884,399 953,661 965,730 1,078,098 963,864 917,012 848,767 860,371 931,273 897,065
Commercial......... 392,984 418,779 434473 482,561 439,534 418,359 417,272 422,797 447,241 422,870
Total. oo 1,277,383 1,372,440 1,400,203 1,560,659 1,403,398 1,335,371 1,266,039 1,283,168 1,378,514 1,319,935
Total direct rate
$ 3.17 3.12 $ 3.38 $ 3.34 $ 343 $ 3.50 $ 3.46 3.63 3.56 $ 3.61

per hundred cubic feet.........

Source: City of Kirkwood Finance Department
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CITY OF KIRKWOOD, MISSOURI
SALES TAX REVENUES, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS

Sales Tax Type 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Regular Sales (1.0%)................ ? $2,899,775 $3,000,714 $3,130,827 $3,158,939 $3,238,937 $ 3,534,540 $ 3421397 § 3,343,609 $ 3,376,575 $ 3471276
Local Option (0.25%)............... : 837,875 842,044 884,730 883,427 920,605 968,474 964,481 950,892 1,026,695 1,101,026
Fire Protection (0.25%)............. - - - - - - 514,497 1,266,907 1,275,039 1,285,831
Local Use Tax ......cccccooceruemenee 196,872 247,572 271,770 330,356 333,506 359,611 344,324 394,164 500,609 509,840
Capital Improvement (0.50%)... > 1,954,106 1,921,405 1,999,992 2,068,301 2,050,842 2,216,989 2,177,662 2,157,604 2,169,726 2,187,787
Stormwater and Parks (0.50%). 2,268,143 2,244,674 2,342,214 2,422,225 2,402,275 2,604,584 2,561,285 2,538,355 2,552,618 2,573,868
TIF EATs (All sources) ¢ 273,083 276,717 259,912 291,711 240,354 278,376 258,557 275,941 131,101 -
Total......oceeieiiicccecene $ 8,429,854 $8,533,126 § 8,889,445 $9,154,959  $9,186,519  $9,962,574 $ 10,242,203 $10,927,472 $11,032,363 $11,129,628

NOTES:
The sales tax rate in the City is 8.613%, which includes 4.225% for the State of Missouri, 1.888% for St. Louis County, and 2.5% as the City's direct rate.

All sales tax revenues are collected by the Missouri Department of Revenue for a 1% collection fee.
*The regular (1%) and the local option (0.25%) sales taxes are remitted to St. Louis County for redistribution to municipal taxing authorities. St. Louis County collects 1.8242083%
annexation and incorporation adjustment. St. Louis County distributes the remaining taxes based on "Point of Sale" cities or "Pooled" cities. Kirkwood derives 89% of these

two sales tax revenue sources from the "Point of Sale" area and 11% from the "Pooled" area. It is because of the complex tax distribution formula that actual tax receipts are not
proportionate to the tax percentages presented.

bCapital improvement sales tax in addition to the State's 1% collection fee, has 15% retained by the State in subaccount of the trust fund for reallocation per statute and 85% is
remitted to the City.

“In FY2008 the Kirkwood Commons TIF bonds were retired in full and the TIF district was terminated; however, public improvement revenue notes remain and the city pledge the
"bottom half" of the EATs from this district to service the principal and interest on these notes. The City's obligation for the public improvement revenue notes will end

November 2017. In FY2012, the Pioneer Place TIF bonds were retired in full and the TIF district was terminated.

Source: Basic Financial Statements
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CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING SALES TAX RATES

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
City of Kirkwood Direct Rates:
General Corporate Sales TaX........ococevererreeenncnn 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Local Option Use TaX.......cccoveurererereeecuemererrnrencns 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Capital Improvement Sales Tax.... 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Fire Protection Sales Tax.............. - B - B - B 0.25 0.25 0.25 0.25
Park and Storninwater Sales TaX........c.cocccccvueunne. 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Subtotal Direct Rate............cccoevvrrererresreernenenn 2.25 2.25 2.25 2.25 2.25 2.25 2.50 2.50 2.50 2.50
Overlapping Rates:

SEALE.....ceeeemeeecsecrcreretere e 4225 4.225 4.225 4.225 4.225 4.225 4.225 4.225 4.225 4.225
St. Louis County Transportation..............cee.eee... 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Mass Transit Tax/Metrolink.............ccccceeueunnnne. 0.250 0.750 0.750 0.750 0.750 0.750 0.750 0.750 0.750 0.750
St. Louis County Regional Parks & Trails......... 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100
Children's Service Fund..........cocoeveeireencninecne. 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250
Emergency Communitions...........coceeeveuecninnennne - 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100
Metro Parks/Arch................... - - - B B 0.188 0.188 0.188 0.188 0.188
Public Safety........ - - - - B - - - - 0.500
ZO0....eiiiitiisieirrceiete ettt - - - - - - - - - 0.125
Subtotal Overlapping Rate........c..cccceereueunnnne 5.325 5.925 5.925 5.925 5.925 6.113 6.113 6.113 6.113 6.738
Total Sales Tax Rate........oceeerereruecrirecnenne 7.575 8.175 8.175 8.175 8.175 8.363 8.613 8.613 8.613 9.238

Source: St. Louis County Department of Revenue and Missouri Department of Revenue

NOTE: Kirkwood has a new development that council approved a 1% transportation development district tax. The development is a one block
area in downtown Kirkwood.
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CITY OF KIRKWOOD, MISSOURI

LAST TEN FISCAL YEARS

RATIOS OF OUTSTANDING DEBT BY TYPE

Governmental Activities

Business-Type Activities

Fiscal Year Certificates Tax Increment Percentage
Ended General Leasehold of Revenue Bonds Capital Capital Certificates of ~ Total Primary ~ of Personal
March 31,  Obligation Bonds ~ Revenue Bonds Participation and Notes Leases Leases Participation Government Income®  Per Capita®
2010 $ 4853376 § 6,476,320 - § 3,668,000 - - $.9973395 § 24,971,091 1.29% 907
2011 3,867,260 5,842,327 - 3,168,000 - - 9,629,345 22,506,932 1.16% 817
2012 3,710,957 5,269,312 - 2,608,000 - - 9,280,296 20,868,565 1.08% 758
2013 3,310,000 - 4,299,701 2,364,000 - - 9,066,442 19,040,143 0.98% 691
2014 2,880,000 - 3,540,584 2,090,000 - 1,736,975 8,667,248 18,914,807 0.93% 687
2015 2,440,000 - 2,766,467 1,781,000 - 1,339,711 11,958,482 20,285,660 1.00% 737
2016 1,985,000 - 1,977,350 1,440,000 - 938,360 11,337,695 17,678,405 0.83% 642
2017 1,515,000 1,178,233 1,057,000 - 532,879 10,701,911 14,985,023 0.70% 544
2018 1,030,000 - 24,626,467 - 805,927 267,904 10,051,127 36,781,425 1.71% 1,336
2019 525,000 - 24,226,704 - 446,053 2,631,273 9,390,341 37,219,371 1.70% 1,351

Notes: Details regarding the City's outstanding debt can be found in the notes to the financial statements.

1
—
—
o

)

# Income and population data can be found on schedule: Demographic and Economic Statistics.
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CITY OF KIRKWOOD, MISSOURI

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

Less: Amounts

Percentage of
Estimated Actual

Fiscal Year Available in
Ended General Debt Service Tax Value of
March 31,  Obligation Bonds Fund Total Property” Per Capitab
2010 4,853,376 1,266,492 3,586,884 0.11% 130
2011 3,867,260 710,576 3,156,684 0.09% 115
2012 3,491,352 716,667 2,774,685 0.09% 101
2013 3,121,767 661,251 2,460,516 0.07% 89
2014 2,723,139 594,276 2,128,863 0.06% 77
2015 2,440,000 474,762 1,965,238 0.06% 71
2016 1,985,000 459,302 1,525,698 0.04% 55
2017 1,515,000 381,421 1,133,579 0.03% 41
2018 1,030,000 424,224 605,776 0.02% 22
2019 525,000 525,000 - 0.00% -

Notes: Details regarding the City's outstanding debt can be found in the notes to the financial statements.
* Property value data can be found on schedule: Assessed Value and Actual Value of Taxable Property.
b Population data can be found on schedule: Demographic and Economic Statistics.
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CITY OF KIRKWOOD, MISSOURI

LEGAL DEBT MARGIN INFORMATION
(DOLLARS IN THOUSANDS)

LAST TEN FISCAL YEARS
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Assessed valuation........ceeeeeeeeereceeeiennense. $ 716,903 $§ 712,508 $ 689,317 $ 711,791 $ 711,029 $ 724,441 $ 751,141 $ 752,070 $ 816,944 $ 829,138
Debt limit - 10% of assessed valuation........ $ 71,690 $ 71,251 $ 68,932 $ 71,179 $ 71,103 $ 72,444 $ 75114 $ 75,207 $ 81,694 $ 82914
Amount of debt applicable to debt limit:

Total general obligation bonded debit....... 4,853 3,867 3,491 3,122 2,723 2,440 1,985 1,515 1,030 525

Less: Amount available in debt

Service fund......ccovvevreeeveeeeenerenesenenens (1,266) (711) (717) (661) (594) (475) (459) (381) (424) (525)

Bonded indebtedness applicable

to debt lmit...ocrcinieeieireeireesierecesaeenn 3,587 3,156 2,774 2,461 2,129 1,965 1,526 1,134 606 -
Legal Debt Margin.........cceeveueeeereceenerenennne $ 68,103 $ 68,095 $ 66,158 $ 68,718 $ 68,974 $ 70,479 $ 73,588 $ 74,073 $ 81,088 $ 820914
Legal debt margin as a percentage

of the debt limit........cceeerruereerecreiereenene. 95.00% 95.57% 95.98% 96.54% 97.01% 97.29% 97.97% 98.49% 99.26% 100.00%

NOTE: Details regarding the City's outstanding debt can be found in the notes to the financial statements.

?Amount available in debt service fund.

®Under the statutes of the State of Missouri, the limit of bonded indebtedness is 10% of the most recent assessed valuation.

“The legal debt margin is the City's available borrowing authority under the statutes of the State of Missouri and is calculated by subtracting the net debt applicable to the
legal debt limit from the legal debt limit.
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CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

AS OF MARCH 31, 2019
Estimated Estimated Share
Debt Percentage of Overlapping
Govemmental Unit Outstanding® Applicableb Debt’
St. Louis COUNLY....cccvvrivierreriienieeereeeevesaeeveenaeeeeas $ 87,375,000 3.33% % 2,909,588
Kirkwood School District

General obligation bonds........c.ccoccevemrercververnnnne 12,955,000 57.89% 7,499,650
Leasehold revenue bonds..........cccceeevveecvvecineeennen.. 13,985,000 57.89% 8,095,917
Subtotal, Overlapping Debt........cccoeeevervenennennnen. 18,505,155

City of Kirkwood, Direct Debt
General obligation bonds.........ccceccervvecvivvenreneninens 525,000
Cetificate of Participation..........ccceeeveecveserereenens 23,515,000
Subtotal, Direct Debt.......cccvvvuvvevrivrrireecerereecenen. 24,040,000

Total Direct and Overlapping Debt........ccccecvruennenne

$ 42,545,155

Source: Bond amounts were provided by the respective taxing districts or publicly available documents.

Assessments were provided by the Office of the St. Louis County Collector.

? Excludes overlapping taxing districts with assessed valuations applicable to the City that are

less than 1%.
® Estimated based on 2017 real and personal property.

¢ Excludes lease obligations of overlapping taxing districts and taxing districts whose assessed valuation

represents less than 1% of the City's total assessment.

-122 -
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CITY OF KIRKWOOD, MISSOURI

PLEDGED-REVENUE COVERAGE

LAST TEN FISCAL YEARS
Tax Increment Financing Bonds and Notes
Revenue Sources Debt Service
Fiscal Year
Ended March Business License Total Available
31, Property Tax Sales Tax Revenue Revenue Principal Interest Coverage
2010 $ 326,916 $ 314,685 $ 183,826 $ 825,427 $ 529,204 $ 350,394 0.94
2011 350,119 344,600 177,368 872,087 500,000 290,605 1.10
2012 39,764 325,303 171,067 536,134 560,000 250,268 0.66
2013 - 318,398 165,348 483,746 244,000 216,530 1.05
2014 - 268,421 193,282 461,703 274,000 195,495 0.98
2015 - 306,723 192,311 499,034 309,000 170,638 1.04
2016 - 300,032 192,910 492,942 341,000 143,367 1.02
2017 - 304,635 184,664 489,299 383,000 112,285 0.99
2018 - 160,141 590 160,731 455,000 87,230 0.30

2019 . ’ : : a < :

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements.
The final maturity on the Public Improvement Revenue Notes was November 30, 2017.
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CITY OF KIRKWOOD, MISSOURI

DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN CALENDAR YEARS

Education Level

Personal Income Bachelor's
(thousand of Per Capita Median High School Degree or School Unemployment

Year Population dollars) Personal Income Age? Graduate (%) Higher (%) Enrollment Rate

2008 27,324 $ 1,936,944 $ 70,888 41.0 94.2% 51.5% 5,026 5.9%
2009 27,324 5,000 7.5%
2010 27,540 5,083 8.7%
2011 27,540 5,132 5.1%
2012 27,540 5,554 6.3%
2013 27,540 5,608 4.7%
2014 27,540 $ 2,031,075 $ 73,750 44.5 96.0% 59.4% 5,595 5.6%
2015 27,540 $ 2,132,147 $ 77,420 42.8 94.2% 51.5% 5,681 2.6%
2016 27,540 $ 2,136,388 $ 77,574 42.8 96.7% 68.6% 5,702 4.2%
2017 27,540 $ 2,145,834 $ 77,917 42.7 96.7% 62.8% 5,760 2.9%
2018 27,540 $ 2,187,750 $ 79,439 427 97.0% 63.0% 5,821 2.6%

Source: U.S. Census Bureau of Labor Statistics, 2013-2017 American Community Survey, 5-Year Estimates and Kirkwood School District
*Median age was not available.
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CITY OF KIRKWOOD, MISSOURI

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO

2019 2010
Employer Product or Service Employees Rank Employees Rank
Kirkwood School District R-7.....cccoueveeuirerieniniinienieeneneneeeseseeeesiens Education 716 1 648 1
The Lutheran Church-Missouri Synod...........cccoeeeeveerenceinenenennennns Church Headquarters 354 2 371 2
Junior College District of St. Louis, St. Louis County Missouri........... Education 348 3 350 3
City of KirkWood......ccceiverieirerienienieieeeieeieneee ettt e City Government 335 4 272 4
Ashfield Active Living and Wellness(Aberdeen).........c.cccovvveeveevinnnnee. Retirement Residence 152 5
LOWES ..ttt ettt ettt ettt st et ne e Retail 114 6 112 9
WAl-MATL...cceiiiiiiete ettt st Retail 109 7 174 6
St. ABNES HOME.....ccoiiiiiiiiiinie e Long-Term Care 98 8 85 10
ATITOW BOX COMPANY....coveuiiiirinririiniieseeeerteeesie sttt Manufacturing 69 9
Rock Hill Mechanical........ccocvvcveriiverieieniniesceienie e sseniesneene Manufacturing 56 10
Shop 'n Save SUPErmarket.........ccceeereereirienereeeeieeeene e Retail Grocer 214 5
B S S M SN SV G S Retail i 119 7
AT&T (Formerly SBC CommuniCations).......eeeveereveeeeerreseerenueceennenne Telephone 114 8
TOtAL ettt ettt 2,351 2,459

Source: Office of the Chief Administrative Officer

Note: Percentage of total city employment column has been omitted for both 2018 and 2009 because accurate information is

unavailable.

* Target has historically ranked around the 5th to 8th major employer but has made it a policy decision not to disclose this information.
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CITY OF KIRKWOOD, MISSOURI

FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS
Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
General government:
City ClerK...ceoreeeineerieereieeceseeeseeas 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
AdminiStration......c..oceerveeeerrererenieseesenenne 43 43 4.3 4.3 4.3 4.3 43 4.0 4.0 4.0
MIS? e 5.5 5.5 5.5 5.5 5.5 6.0 6.0 6.0 5.0 5.0
Personnel.......ccocveceeeeirieniiniienreeeeeeeeen 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
FiNanCe’.......c.vuivierrierreeieeseeeeeieeenses 7.5 7.5 7.5 8.0 8.0 8.0 8.0 8.0 8.0 8.0
Municipal CoUrt.......coceevererrmerenirreeineens 2.0 2.0 25 2.5 2.8 3.0 3.0 2.0 2.0 2.0
Special Business District...........coevvueneeee 2.6 2.6 23 2.6 2.6 2.6 2.6 2.6 2.6 2.6
Purchasing........ccocoveverevenenieenieseenenienen 4.3 4.3 4.5 4.5 3.5 4.5 4.5 4.5 3.5 5.0
Engineering’.........cccuvvieeeeineieeeeiiieeeaeeenn 5.0 5.0 5.0 5.0 5.0 5.0 5.0 7.3 6.3 6.3
Building maintenance......c...co.cceverrreriennene 2.5 2.5 2.5 2.5 2.5 2.5 2.5 3.5 3.5 4.5
Building commissioner.........cc.cccceeveeennee. 8.0 7.0 7.2 7.3 7.5 7.7 8.7 7.0 7.0 8.5
Police:
Commissioned Officers........oceevrerervennnnee 58.0 59.0 60.0 60.0 60.0 62.0 60.0 61.0 62.0 59.0
ClVilIans.......ccceeeereemeiiecrectic e 11.8 133 13.0 13.0 13.7 14.0 15.1 20.5 19.5 20.0
Fire:
Officers, firefighters, and EMS.................. 46.0 46.0 46.0 46.0 44.0 46.0 54.0 52.0 53.0 52.0
CivIlIans. ..cccermeeereerieenreeeeee e 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
SHTEELS. .. vttt 13.0 13.0 12.0 12.0 13.0 12.0 12.0 13.0 14.0 14.0
ParkS.....cocucreeneenierese et 12.7 123 12.3 12.5 13.0 13.0 134 16.0 15.0 14.5
RECTEAtION....couvirirereiereeeniesie ettt see e 17.5 18.8 17.0 17.0 17.0 17.0 16.0 18.7 16.8 15.2
ELECHTIC. outeueieteneeeieeeee et 21.0 21.0 21.0 21.0 21.0 22.0 21.0 19.5 19.5 18.5
WAL ...t 16.0 18.0 17.0 18.0 17.0 18.0 19.0 18.3 17.8 18.8
Sanitation®.............oeeeii i 20.6 17.8 16.0 17.8 16.8 14.9 15.8 15.2 15.0 17.3
Workers compensation............coeevereeneerseenes 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Fleet SETVICES. . cvvvniiriireeiieneiiine e eeeii e 7.3 7.3 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0
TOtAL et 271.6 273.2 268.6 272.5 270.2 275.5 283.9 292.1 287.5 288.2

Source: City of Kirkwood Finance Department

*Effective FY2000 GIS technician position included in MIS is funded by the Water Fund.

*Office manager, (2) utility billing clerks, and customer service representative included in Finance are funded equally by

the Electric, Water, and Sanitation Funds.

“Director of Public Works included in Engineering is funded 40% by Sanitation.

dCustomer service assistant included in Sanitation is funded 33-1/3% by Fleet Services until Fiscal Year 2012.
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CITY OF KIRKWOOD, MISSOURI

OPERATING INDICATORS BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS

Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
General government:
Business/Liquor Licenses Issued..........ccccccecueneee. 1,054 1,096 1,056 1,110 1,046 1,140 1,011 1,022 1,184 1,099
AP Checks Issued......ccccoeeuiiiieiiicieeeeiecieecieeiens 4,875 4,754 4,838 4,466 3,994 3,332 3,715 3,941 3,212 2,444
Electronic Vendor Payments Processed... 419 600 571 536 963 1,840 2,198 2,111 2,652 3,698
Payroll Checks Issued.........cccceveveneennnne. 128 122 125 42 28 12 32 11 14 19
Purchasing:
Purchase Orders Issued..........cccoevvirveeciienicearannne 865 884 989 998 1,013 1,019 1,113 1,245 1,206 1,250
Invoices Processed........couveeeueieevurereeeneeeeveeeennenns 1,973 2,325 2,297 2,371 2,582 2,744 2,847 2,932 2,991 3,107
Formal BidSs........coouievieeieeiieeeececeeeee e 93 100 187 197 212 218 185 267 217 193
Engineering:
Concrete Street Replacement (Square Yds)........... 13,226 13,570 16,499 20,385 17,978 12,516 29,676 22,065 12,164 7,596
Asphaitic Concrete Overlays (Tons).................... 9,464 124,227 8,667 46,320 6,594 - 1,137 4,302 4,439 2,494
Planning & Zoning Applications including
Performance Guarantee Administration............. 22 20 31 22 27 26 21 26 29 24
Excavation Deposits.........ccccovuiviiiniiiiniinniciiinnns 141 148 162 200 225 296 274 271 141 149
Sewer Lateral Insurance Applications.. 94 140 120 141 174 165 173 191 175 161
Single Family Site Plan Reviews.......... 25 19 28 41 52 66 54 65 79 93
Building Maintenance:
Work Orders Completed.........ccceevevuenerenenenenenne 525 812 491 726 614 675 623 593 813 593
Building Commissioner:
Cost Recovery Rate........ccceevvenerenieeenieeienenianns 92% 143% * 130% 108% 116% 130% 127% 121% 140% 136%
Permits Issued:
BUilding.....cccceeviviirieicenicieteieie et 1,952 1,943 1,994 676 2,371 3,110 4,541 2,832 3,034 3,012
OCCUPANCY ...covevireeriienieieeirerreceareneeee e sseeenseneeas 1,461 1,517 1,544 1,471 1,477 1,528 1,564 1,472 1,464 1,462
Inspections Performed:
Construction.... 5,079 4,755 5,267 5,532 6,339 8,525 9,057 9,465 8,724 10,544
Re-Occupancy................. 2,856 3,026 3,049 2,746 2,490 2,586 2,809 2,554 2,343 2,204
Board of Adjustment Cases.........cccceevveereeruveennannen. 14 19 25 27 33 44 29 43 30 26
Architectural Review Cases........coceevvereerveveeeriuenes 43 57 49 204 216 247 272 252 238 262
Police:
Number of Calls......ccoeeeveerereeeeieieieeeee e 18,442 18,451 20,893 22,929 22,730 24,223 24,009 24,738 25,383 25,337
Number of Code Violation Complaints 2,578 2,999 1,694 2,109 1,461 1,773 2,561 1,244 1,818 2,078
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OPERATING INDICATORS BY FUNCTION/PROGRAM (CONTINUED)

CITY OF KIRKWOOD, MISSOURI

LAST TEN FISCAL YEARS
Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Fire:
Number of Calls......cccccoeevreriiinienienieeie e
33 (U SUSPSRRR 1,170 1,234 1,317 1,096 1,088 1,162 1,353 1,666 1,685 1,812
EMS ettt 2,207 2,180 2,703 2,568 2,625 2,840 2,698 3,091 3,112 2,949
Percentage of "At Risk" Property Saved................ 95.71% 93.24% 97.74% 98.98% 98.80% 98.46% 93.91% 93.47% 85.50% 95.99%
Streets:
Maintenance - Asphaltic Concrete (Tons)............. 866 15,462 440 424 387 597 597 1,008 920 1,605
Maintenance - Crack Seal after FY2003 (Pounds).. 4,107 2,143 4,847 4,551 6,750 999 1,369 1,480 1,813 333
Ground/Forestry Maintenance (Hours).................. 3,053 4,137 4,804 5,067 5,021 4,642 3,502 4,637 2,080 2,080
Snow Removal:
Salt Used (TONS)...ccurererieirereeriesieeeseeeeeieenes 1,920 3,413 919 1,206 3,008 1,120 819 453 456 1,354
Labor (HOUTS).....cccevveieeeverieereeteieereeeereeeseeenes 1,163 1,809 469 1,173 2,031 993 660 479 478 1,315
Parks:
Park Maintenance Cost per ACre..........cceevereruennene $ 3,617 $ 3,719 $ 3,739 $ 3,941 $ 4,108 $ 4,075 $ 4,441 $ 4355 $ 4,261 $ 4429
Recreation:
Aquatic Facility Attendance...........ccccoerveeruecnnencae 62,995 74,014 67,519 61,754 55,048 66,132 49,030 76,936 62,382 64,431
Ice Rink Facility Attendance...........ccceccvvevuruieenene. 28,383 27,623 33,734 37,528 41,675 41,675 39,978 127,584 108,433 115,367
Cost Recovery Rate.......cccoeeveverinvineneenencncnncene. 90% 85% 84% 87% 84% 84% 89% 91% 88% 92.60%
Electric:
Number of Customer Accounts:
Residential..........ccceeveveeierierieieiecreeeee e 8,948 8,804 8,763 8,878 8,790 8,872 8,769 8,737 8,820 8,867
COomMMETCIial......coverrieeeirieieieireseeeeeeeeeseesesaeas 1,405 1,349 1,259 1,276 1,263 1,268 1,261 1,256 1,267 1,232
Personnel Cost/Customer Accounts.............c........ $ 174 $ 185 $ 188 $ 196 $ 200 $ 209 $ 202 $ 201 $ 201 $ 207
Distribution Cost Per Circuit Line Mile... ... . $ 11,490 $ 11,552 $ 18,088 $ 20,475 $ 19,738 $ 20,218 $ 21,751 $ 22,587 $ 20,735 22,139
Water:
Number of Customer Accounts:
Residential...........cceeceivieriericrrenineeeeerieeeveeeens 9,633 9,465 9,252 9,470 9,444 9,488 9,458 9,512 9,389 9,395
Commercial.......coeeeeeveeiviereenreenn. 836 831 801 832 820 830 833 821 823 826
Personnel Cost/Customer Accounts...........ocvererenne $ 124 $ 137 $ 144 $ 135 $ 132 $ 139 $ 141 $ 140 $ 137 $ 138
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CITY OF KIRKWOOD, MISSOURI

OPERATING INDICATORS BY FUNCTION/PROGRAM (CONTINUED)

LAST TEN FISCAL YEARS
Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Sanitation:
Number of Customer Accounts
Residential.........cccevevveeveeveieeereeieerereeeee e 9,275 9,338 9,324 9,325 9,187 9,167 9,154 9,142 9,200 9,179
Commercial 144 150 144 150 167 223 216 224 -
Personnel Cost/Customer Accounts........... ......... $ 120 $ 123 $ 120 $ 117 $ 114 $ 106 $ 113 $ 113 $ 105 $ 118
Material Collected:
Recycling Material Collected (Tons) 2,733 2,929 4,163 4,162 4,203 4,238 4,347 2,299 4,175 4,083
Waste Disposal (Tons) 8,923 8,378 6,974 6,737 7,071 7,944 7,634 7,923 6,280 6,322
Landfill Diversion Rate (% Recycled/Total)...... 23% 26% 37% 38% 37% 41% 22% 48% 37% 39%
Yard Waste (Cubic Yards).......cceceevevenirerueennene 6,955 7,034 7,814 6,437 7,748 7,587 7,479 7,929 6,885 6,573
Workers Compensation’
Number of Claims.......ccccevveeeeiiieeeceeeieceeeeeeeeine 31 21 15 43 38 30 30 31 29 34
Average Cost per Claim........c.ccoevvereeeienvesceeninnnne $ 24,580 $ 12,459 $ 5,511 $9,648 $12,190 $6,166 $5,215 $14,977 $20,849 $ 22,234
Fleet Services:
Average Age of Vehicles........ocoecevieceecenineieneennnne. 8.4 6.2 6.2 6.1 6.3 6.7 6.9 6.3 6.3 6.3
Maintenance Cost per Vehicle........cccceceeeierenennnne $ 5,827 $ 6,115 $ 6,139 $ 7,084 $ 5,720 $ 5,608 $ 3,684 $ 4,848 $ 4,966 $ 4,702

i O

Source: Various city departments
®Includes permit for Aberdeen of $282,456

bBeginning FY18 additional forestry and ground maintenance is outsourced.

‘FY18 commercial sanitation was terminated.
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CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

CITY OF KIRKWOOD, MISSOURI

LAST TEN FISCAL YEARS
Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
General Government:
Vehicles.......ccoverrvrrencrireniennne 2 2 2 2 2 1 1 1 1 2
Purchasing:
Vehicles.......coovieeceveieeeeeen, 2 2 1 1 | 1 1 1 1 1
Warehouse
Vehicles......cocovveeeneeeeieienenne. - - - - - 0 1.5 0.5 0.5 0.5
Engineering:
Vehicles......ccooevieverecierieiieenen, 4 3 3 3 3 3 3 4 4 4
Building Maintenance:
Vehicles.......coooeieiirecreceee, 3 2 2 2 3 3 2.5 3.5 3.5 35
Building commissioner:
Vehicles......cocoovenerinrerieieninen. 4 4 4 4 4 4 4 4 5 5
Police:
Stations.......ccevvevieecerenieieeeeeieans 1 1 1 1 1 1 1 1 1 1
Vehicles........ccocovevieeciierieeine. 29 27 28 29 29 31 30 32 33 34
Fire:
Stations......ceeveeeereeerereeerrerienena 3 3 3 3 3 3 3 3 3 3
Vehicles....oooevevenenieceieeeenee
Pumpers.......ccooevvienieniireninnenee 4 4 3 3 4 4 4 4 4 4
Aerial Ladder..........ccccooun.e... 1 1 1 | 1 1 1 1 1 1
Ambulance........c....ccoevevruenene. 4 4 4 4 4 4 5 4 5 5
Hazmat/Rescue/Utility............ 2 2 2 2 5 5 3 3 3 3
Command Vehicles................. 4 4 4 4 4 3 3 4 3 3
Streets:
Miles of Streets.........cceeveveeeneee. 109 109 221 221 221 221 221 221 248 248
Miles of Sidewalks..................... 111 111 111 111 111 111 111 111 120 120
Vehicles......c.cceovourrieiineieieienns 22 21 21 20 21 21 21 21 21 20
Parks and Recreation:
Acres of Parks.........c.ccccveveeinnnn. 325 326 330 330 330 330 324.5 324.5 330 3323
Community Center............c....... 1 1 1 1 1 1 ] 1 1 1
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CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM (CONTINUED)

CITY OF KIRKWOOD, MISSOURI

LAST TEN FISCAL YEARS
Function/Program 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Parks and Recreation (Continued):
Outdoor Amphitheater............... 1 1 1 1 1 1 1 1 1 1
Aquatic Facility.......cccocercennne 1 1 ] 1 1 1 1 1 1 1
Enclosed Ice Rink....................... 1 1 1 1 1 1 1 1 1 1
Ball Diamonds..........cccoeuveueenen. 8 8 8 8 8 7 5 5 7 7
Tennis Courts...........ccccvvevereennn. 10 10 10 10 10 9 9 9 9 9
Handball Courts............cccovenrenne. 2 2 2 2 2 2 2 2 2 2
Pickleball Courts - - - - E 1 l 1 1 1
Vehicles.........coovvueeieceeiererenen, 16 14 14 12 13 16 15 15 15 15
Electric:
Substations...........cccevveeerieiiienane 6 6 6 6 6 6 6 6 6 6
Miles of Line........ccooeeveueevennneee. 132 132 132 132 132 132 132 132 132 132
Street LightS......ccovvevrvvieeninnennn 2,316 2,316 2,316 2,316 2,316 2316 2316 2316 2316 2,316
Traffic Lights......cccoeeveveveirienenene. 121 121 121 121 121 121 121 121 121 121
Vehicles........ccoooveveenreieeienne 12 14 14 16 16 16 17 16 16 14
Water:
Pumping Stations...........cccecevueuee 6 6 6 6 6 6 4 4 6 6
Inter Connect Valves.................. 2 2 2 2 2 2 4 6 2 6
Miles of Water Line................... 135 135 135 135 135 135 135 135 135 135
Vehicles.........cooovveeeieeieeennnne 17 15 15 15 14 16 16 17 17 17
Sanitation:
Collection Trucks.........cconeeee. 8 8 8 8 12 10 14 14 14 13
Other Vehicles........cccooevevuennnnne 6 4 4 4 6 5 3 2 3 2
Recycling Equipment................. 4 4 4 4 4 4 5 5 5 5
Fleet Services:
Vehicles........cccoveeeeieirreceiienen, 2 5 4 4 3 3 3 3 3 3

Source: Various city departments
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Hochschild, Bloom & Company LLP
Certified Public Accountants
Consultants and Advisors

September 16, 2019

Honorable Mayor and Members of the City Council
CITY OF KIRKWOOD, MISSOURI

We have audited the financial statements of the governmental activities, the business-type activities, the dis-
cretely presented component unit, each major fund, and the aggregate remaining fund information of the CITY
OF KIRKWOOD, MISSOURI (the City) for the year ended March 31, 2019. Professional standards require
that we provide you with information about our responsibilities under generally accepted auditing standards and
Government Auditing Standards, as well as certain information related to the planned scope and timing of our
audit. We have communicated such information in our letter to you dated October 26, 2015. Professional stan-
dards also require that we communicate to you the following information related to our audit.

Significant Audit Matters
Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant account-
ing policies used by the City are described in the notes to the financial statements. No new accounting policies
were adopted and the application of existing policies was not changed during the year. We noted no transactions
entered into by the City during the year for which there is a lack of authoritative guidance or consensus. All sig-
nificant transactions have been recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management’s knowledge and experience about past and current events and assumptions about future events.
Certain accounting estimates are particularly sensitive because of their significance to the financial statements
and because of the possibility that future events affecting them may differ significantly from those expected. The
most sensitive estimates affecting the City’s financial statements were:

Management’s estimate of depreciation expense of its depreciable capital assets (including infrastructure as-
sets) is based upon management’s assumptions regarding the useful lives of these assets.

Management makes various other accounting estimates related to investments, long-term debt, insurance
claims, donations, and allowance for doubtful accounts. These estimates are based on fair value and historical
experience.

[J 15450 South Outer Forty Road, Suite 135, Chesterfield, Missouri 63017-2066, 636-532-9525, Fax 636-532-9055
(] 1000 Washington Square, P. O. Box 1457, Washington, Missouri 63090-8457, 636-239-4785, Fax 636-239-5448

www.hbclp.com § PrimeGlobal

An Association of
Independent Accounting Firms
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Page 2

We evaluated the key factors and the assumptions used to develop the above estimates and determined they
are reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our au-
dit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified during the au-
dit, other than those that are clearly trivial, and communicate them to the appropriate level of management.
Management has corrected all such misstatements considered to be material, either individually or in the ag-
gregate, if any.

Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the
auditor’s report. We are pleased to report that no such disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management representa-
tion letter dated September 16, 2019.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting mat-
ters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an
accounting principle to the City’s financial statements or a determination of the type of auditor’s opinion that
may be expressed on those statements, our professional standards require the consulting accountant to check
with us to determine that the consultant has all the relevant facts. To our knowledge, there were no such con-
sultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the City’s auditors. However, these discussions
occurred in the normal course of our professional relationship and our responses were not a condition to our
retention.

In planning and performing our audit of the financial statements of the City as of and for the year ended
March 31, 2019, in accordance with auditing standards generally accepted in the United States of America, we
considered the internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose of
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expressing an opinion on the effectiveness of the internal control. Accordingly, we do not express an opinion
on the effectiveness of the internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and
would not necessarily identify all deficiencies in internal control that might be significant deficiencies or ma-
terial weaknesses. However, during our audit we became aware of certain comments for management.

The attachment that accompanies this letter entitled “Schedule of Management Comments and Recommenda-
tions” summarizes our comments and suggestions regarding those matters. This letter does not affect our re-
port dated September 16, 2019 on the financial statements. We will review the status of these comments dur-

ing our next audit engagement. We have already discussed these comments and recommendations with vari-
ous personnel.

Other Matters

We applied certain limited procedures to the management’s discussion and analysis and required supplemen-
tary information (RSI), as listed in the table of contents of the financial report, that supplements the basic fi-
nancial statements. Our procedures consisted of inquiries of management regarding the methods of preparing
the information and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial state-
ments. We did not audit the RST and do not express an opinion or provide any assurance on the RSI.

We were also engaged to report on other supplementary information, as listed in the table of contents of the
financial report, which accompany the financial statements but are not RSI. With respect to this supplemen-
tary information, we made certain inquiries of management and evaluated the form, content, and methods of
preparing the information to determine that the information complies with accounting principles generally
accepted in the United States of America, the method of preparing it has not changed from the prior period,
and the information is appropriate and complete in relation to our audit of the financial statements. We com-
pared and reconciled the supplementary infOrmation to the underlying accounting records used to prepare the
financial statements or to the financial statements themselves.

We were not engaged to report on the introductory and statistical sections, which accompany the financial
statements but are not supplementary information. Such information has not been subjected to the auditing
procedures applied in the audit of the basic financial statements, and accordingly, we do not express an opin-
ion or provide any assurance on them.

Restriction on Use

This information is intended solely for the information and use of management, the Mayor, and the City
Council, and is not intended to be and should not be used by anyone other than these specified parties.

We wish to express our appreciation for the cooperation and courtesy extended to us by all personnel. We
will be pleased to discuss these recommendations with you in greater detail at your convenience. Should you
desire assistance in the implementation of these recommendations, please do not hesitate to contact us.

M%@m#—@mwﬁa%éép

ERTIFIED PUBLIC ACCOUNTANTS
Chesterfield, Missouri
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CITY OF KIRKWOOD, MISSOURI
SCHEDULE OF MANAGEMENT COMMENTS
AND RECOMMENDATIONS

Findings for the year ending March 31, 2019:

1.

COMMENT

As noted in the prior year, the City does not have a comprehensive policy for scanning in documents into
their Laser Fische system to include the review process, approvals, and filing of documents.

RECOMMENDATION

We recommend the City continue to expand the policy for electronic documents to include the process
for reviewing, approving, and filing of documents.

COMMENT

As noted in the prior year, the City maintains their budget on the level of each line item. We also noted
that the budget for transfers does not balance.

RECOMMENDATION

We recommend the City consider going to a department level type budget and perhaps fund level budget

for smaller funds. We also recommend budgeted transfers be balanced including any amendments to
transfers.

COMMENT

As noted in the prior year, the City relies on revenue reports from the two concessionaires to record con-
cessions revenue. Per discussions with Parks personnel, one of the concessionaires, Tropical Moose,
does not provide documentation to verify the accuracy of the revenue reported from the concessionaires.

RECOMMENDATION

Per Section 7.1 of the agreement with Tropical Moose the Concession Companies’ books and supporting
records should be available for inspection by the City. We recommend that the City obtain supporting
Z-tape documentation investigating any differences, refund activity, and voids.

COMMENT

We noted the Electric Department revised their Business Practices Manual; however, the manual lacks
sufficient detail on the processes for purchasing power, approval of purchases, and payment of invoices
to include the interaction required with the purchasing and finance departments.

RECOMMENDATION

We recommend the three departments work together and establish written procedures for the electric
power purchasing process.
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CITY OF KIRKWOOD, MISSOURI
SCHEDULE OF MANAGEMENT COMMENTS
AND RECOMMENDATIONS

COMMENT

During our payroll and credit card testing, we noted two instances in which an employee charged a
callout meal on a different day from the day the callout hours were worked. The IBEW Union Agree-
ment allows for variations in the meal schedule; however, employees are supposed to “eat their meals as
the job permits” -- not the next day. We also noted one instance in which it appeared there were two res-
taurant guests on meal charged by an employee.

RECOMMENDATION

We recommend the labor agreements be reviewed to insure employees are operating within its terms.
We also recommend employees document the purpose of the meal (i.e., callout meal, overtime meal, etc.)
and the names of the people attending on the meal receipts.

COMMENT

During payroll testing, we noted two instances where employees claimed two hours of standby on the
same day they claimed eight hours of sick time.

RECOMMENDATION

We recommend the City review the labor agreements for policies on standby hours.
COMMENT

During payroll testing, we noted seventeen out of twenty adjustments to employees’ original time entries
did not have an explanation recorded by the person modifying the entry. We also noted that in two of
these seventeen adjustments, the individual who made the modification was not documented.

RECOMMENDATION

We recommend all time entry modifications be documented with appropriate explanations by the em-
ployees modifying the time entries.
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Hochschild, Bloom & Company LLP
Certified Public Accountants
Consultants and Advisors

MEMO

DATE: October 3, 2019

TO: Honorable Mayor and Members of the City Council

City of Kirkwood, Missouri

FROM: Tamber M. Alsop, CPA, CFE, Partner
Angela E. Dorn, CPA, Partner

RE: March 31, 2019 Audited Financial Statements

1. We are independent in respect to the City’s management and operations.

2. Our audit was performed in accordance with auditing standards generally accepted in the United
States of America. We obtained an understanding of the internal control to determine the nature,
timing, and extent of our audit procedures. Per our independent auditor’s report, we applied lim-
ited procedures to the Management’s Discussion and Analysis and required supplementary infor-
mation. We did not audit the data included in the introductory and statistical sections and did not
express opinions on these sections.

3. There were no other significant changes to the City’s accounting policies or estimate policies.

These accounting policies and estimates were discussed with management and were not a condi-
tion of our retention.

4. There were no disagreements or difficulties encountered in performing the audit.

5. There were no uncorrected misstatements aggregated by us during the audit that would be material
individually or in the aggregate to the financial statements. Adjustments arising due to the audit
would not have a significant effect on the City’s financial reporting process.

6. The City’s financial statements present fairly, in all material respects, its activities on accounting
principles generally accepted in the United States of America.

7. We discussed various comments and recommendations with management.

[J 15450 South Outer Forty Road, Suite 135, Chesterfield, Missouri 63017-2066, 636-532-9525, Fax 636-532-9055
(] 1000 Washington Square, P. O. Box 1457, Washington, Missouri 63090-8457, 636-239-4785, Fax 636-239-5448
www.hbclp.com ¥ PrimeGlobal

An Association of
Independent Accounting Firms
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Page 2

Financial summary for the years ended March 31, 2019 and 2018 follows:

Revenues, net

Expenditures:
Current
Capital outlay
Debt service
Total Expenditures

Excess Revenues/
Expenditures

Other Financing Sources
(Uses):
Transfer in (out)
Proceeds from sale of
capital assets
Insurance recoveries
Issuance of debt
Total Other
Financing
Sources (Uses)

Net Change In Fund
Balances

Beginning Fund Balances

Ending Fund Balances

Other Total
Public Park P&F Property Capital Park & Storm Water Governmental Governmental
General Board Tax Pension Improvement Improvement Funds Funds
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
$24,095,124 22,385,439 1,347,588 1,069,643 1,118,995 058,444 2,331,972 2,259,998 2,920,017 3,205,845 1,309,770 1,486,069 33,123,466 31,365,438
23,930,616 23,193,284 1,457,368 1,409,202 1,341,995 1,452,541 - - 7,142 8,176 688,824 729,469 27,425,945 26,792,672
63,098 90,171 338,906 233,887 - 3,986,162 3,630,495 3,590,480 1,725,402 179,991 218,605 8,158,637 5,898,560
86,700 90,000 - - - . 370,032 288,888 1,159,340 1.079.912 538,455 1,078,613 2,154,527 2,537,413
24,080.414 23,373,455 1.796.274 1,643,089 1,341,995 1,452,541 4,356,194 3,919,383 4,756,962 2,813,490 1,407,270 2,026,687 37,739,109 35,228,645
14,710 (988,016) (448,686) (573,446) (223,000) (494,097) (2,024,222)  (1,659,385) (1,836,945) 392,355 (97,500) (540,618) (4,615,643) (3,863,207)
1,177,127 (1,891,842) 623,908 570,842 1,445,000 1,549,560 (795,035) 2,309,000 (18,000) (18,000) 2,433,000 2,519,560
- 2,368 4,863 60,585 - - 144,089 58,027 15 - - - 148,967 120,980
851 200 23,611 - - - 200 24.462
- = - - - - 1,083,722 24,258,771 25,342,493
1,177,127 (1,888,623) 628,971 655,038 1,589,089 2,691,309 (795,020) 26,567,771 (18,000) (18,000) 2,582,167 28,007,495
1,191,837 (2,876,639) 180,285 81,592 (223,000) (494,097) (435,133) 1,031,924 (2,631,965) 26,960,126 (115,500) (558,618) (2,033,476) 24,144,288
6.784,489 9,661,128 1,559,621 1,478,029 908,927 1,403,024 3,136,319 2,104,395 28,573,735 1,613,609 1,364,972 1,923,590 42,328,063 18,183,775
$ 7,976,326 6,784,489 1,739,906 1,559,621 685,927 908,927 2,701,186 3,136,319 25,941,770 28,573,735 1,249,472 1,364,972 40,294,587 42,328,063
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Financial summary for the years ended March 31,2019 and 2018 follows:

Operating Revenues

Operating Expenses

Operating Income (Loss)
Nonoperating Revenues (Expenses)

Income (Loss) Before Transfers
And Contributions

Capital Contributions
Transfers In (Out)

Change In Net Position
Beginning Net Position

Ending Net Position

Total
Enterprise Internal
Electric Water Sanitation Funds Service Funds
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
$ 28,391,620 27,104,935 6,185,437 6,432,978 2,861,242 2,892,236 37,438,299 36,430,149 5,015,730 5,131,997
26,112,529 25,152,997 4,419,539 4,814,852 2,602,962 2,391,607 33,135,030 32,359,456 5,906,857 5,245,383
2,279,091 1,951,938 1,765,898 1,618,126 258,280 500,629 4,303,269 4,070,693 (891,127) (113,386)
675,298 410,293 (384,301) (423,742) 108,746 21,301 399,743 8,352 55,291 12,998
2,954,389 2,362,231 1,381,597 1,194,384 367,026 522,430 4,703,012 4,079,045 (835,836) (100,388)
- - 81.269 84,683 - - 81,269 84,683 - -
(1,723,000) (1,764,780) (710,000) (754,780) (2,433,000)  (2,519,560)
1,231,389 597,451 752,866 524,287 367,026 522,430 2,351,281 1,644,168 (835,836) (100,388)
27,092,598 26,495,147 18,044,888 17,520,601 3,219,862 2,697,432 48,357,348 46,713,180 2,111,246 2,211,634
$ 28,323,987 27,092,598 18,797,754 18,044,888 3,586,888 3,219,862 50,708,629 48,357,348 1,275,410 2,111,246
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Hochschild, Bloom & Company LLP
Certified Public Accountants
Consultants and Advisors

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

September 16, 2019

Honorable Mayor and Members of the City Council
CITY OF KIRKWOOD, MISSOURI

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental ac-
tivities, the business-type activities, the discretely presented component unit, each major fund, and the
aggregate remaining fund information of the CITY OF KIRKWOOD, MISSOURI (the City) as of and
for the year ended March 31, 2019, and the related notes to the financial statements, which collectively

comprise the City’s basic financial statements, and have issued our report thereon dated September 16,
20109.

INTERNAL CONTROL OVER FINANCIAL REPORTING

In planning and performing our audit of the financial statements, we considered the City’s internal con-
trol over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow man-
agement or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
‘the City’s financial statements will not be prevented, or detected and corrected on a timely basis. A sig-
nificant deficiency is a deficiency, or combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

[J 15450 South Outer Forty Road, Suite 135, Chesterfield, Missouri 63017-2066, 636-532-9525, Fax 636-532-9055
(J 1000 Washington Square, P. O. Box 1457, Washington, Missouri 63090-8457, 636-239-4785, Fax 636-239-5448
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Page 2

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weak-
nesses or significant deficiencies. Given these limitations, during our audit we did not identify any defi-
ciencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that have not been identified.

COMPLIANCE AND OTHER MATTERS

As part of obtaining reasonable assurance about whether the City’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

PURPOSE OF THIS REPORT

The purpose of this report is solely to describe the scope of our testing of internal control and compli-
ance and the results of that testing, and not to provide an opinion on the effectiveness of the City’s inter-
nal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

MNochoehdd Blpom + Q@vfw% P

CERTIFIED PUBLIC ACCOUNTANTS
Chesterfield, Missouri
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